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whole country the excess as compared with a week ago reach- 
es $30,327,811. The movement of the crops continued during 
the same week quite free, for the season of the year, hindered 
to some extent, however, by the railroad strike, &c. 
Mercantile failures for the week, as reported to Messrs, R. G- 
Dun & Co., reached a total of 253 (of which 195 were in the 
United States and 58 in Canada), against 244 last week, 270 the 
week previous and 229 for the same period of last year. 
Compared with the corresponding period of 1887 the aggre- 
gate clearings record a decline of 8°9 per cent, the decrease at 
New York being 11'l per cent, and the falling off at other 
points 4°6 per cent. The most important gains recorded are 
at Peoria, 46°7 per cent, Pittsburg 33, Springfield 29:5, 
Indianapolis 28:7, Louisville 28, New Orleans 24°6 and Port- 
land 222 per cent. Contrasted with the same week of 1886 
the present total exhibits an excess of about 5 per cent. 
Dealings on the New York Stock Exchange during the 
week, as stated above, were greater than in the previous week, 
the market value of the share transactions being $69,652,000 
against $96,068,000 for the similar period a year ago. Pursu- 


ing our usual method of deducting two-and-a-half times these 
values from the clearings at New York, we have $416,733,467 
representing the exchanges arising through other operations 
this year, against $424,630,348 last year, or a loss of 1°9 per cent. 


a very heavy. decline from the corresponding five days of last 
week at New York due to the practical suspension of business 
on three days, in consequence of the very severe snow storm. 
In comparison with the similar period of last year there isa loss 
in the aggregate of 40°3 per cent. On the basis of these 
telegraphic returns the estimate for the full week ended 
March 17 would seem to point toa decline compared with 
1887, of about 28°6 percent. Messrs. R. G. Dun & Co. report 
the number of failures for the week ended to-night as 228 (202 
in the United States and 26 in Canada), against 253 last week 
and 282 for the same week of last year. 






























































Week Ending March 17. Week End’g Mar. 10 
Returns by Telegraph. 
1888. 1887. P. Cent. 1888, P. Cent. 
t t ¢ 
New York... .....-ceeee0.| 285,280,593) 543,201,001' —47°5 487,792,279) —12°5 
Sales of Stock (shares).... (327,443); (1,223,975)) (—73°2); (1,186,470)) (—22°2) 
ccce ccccccececsees 53,045,878) 75,191,518| —20°4; 68,629,913} —11'8 
Philadelphia. eeeeeeeerees 33,102,460 53,307,940 —37°9 44,724,047 —101 
Baltimore.,...... eaceseess 7,595,622! 10422170) —27°1 9,142,948! —11°5 
Chicago...... « Saneoussees 46,664,000 44,888,000 +4°0| 45,541,000 —?1 
St. Louis..... eeucee ounes 14,272,580| 14,762,204 —3°3; 35,105,575 +1°0 
New Orleans........ etee: 8,496,036) 9,332,651 —9 0; 10,869,514) +81°4 
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Estimated l day .....| 135,288,495) _124, 949,798 | +83; 137,101,442) —73 
Total full week... . | 583,745,664 ~ 876,05 055,482; —83°4' 813,906,718) —10°2 
Balance Country*.. ... 08,426,475; 89,757,766 +97 95,205,489) +3°3 
Total week, all....... 682,172,139; 965,813,248! —29°4) 909,112,207 aod 
* For the full week, based on last week’s returns. ¢ Partly estimated. 
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THE FINANCIAL SITUATION. 


The wild storm with which this week began, and from 
which we are only just emerging, has disturbed the course 
of every market, and will no doubt long distinguish this 
period as the week of the “blizzard.” That a blockade, 
within and without the city, so complete as the ice, snow 
and wind produced on Monday, and which continued, 
only slowly lifting, on succeeding days, has arrested 
commercial business and interfered with banking arrange- 
ments, it is hardly necessary to assert. Very few of even 
those living in the city found it possible to reach their 
offices on Monday and in fact until late on Tuesday, 
whereas it was Thursday before communication was estab- 
lished with the surrounding towns where so large a por- 
tion of our business men reside; and what completed the 
embarrassment was the interruption at the same time and 
in every direction of telegraphic communication, All the 
exchanges—the commercial as well as the Stock Exchange 
—closed after a brief session on two or more days. Some 
of the banks on Monday could not even open their 
vaults until quite late, on account of the enforced 
absence of the officials possessing the key or com- 
bination, and on that day and Tuesday, especially the 
former, it was beyond the power of many of these insti- 
tutions to present ajl their drafts, while the absence of 
merchants having notes falling due and no funds in 
bank to meet them, presented the contingency of protest: 
ing paper believed to be perfectly good, or assuming the 
entire risk of not doirg it. These were a few of the more 
prominent general difficulties in financial circles, natural 
to such asituation, and were said to have been met with 
as little embarrassment to individuals as the circumstances 
would permit. Yesterday the city cflicials, assisted by the 
mild weather, had cleared the streets sufficiently to make 
business practicable again, while nearly every railroad, 
not only within but witkout the city, had returned to its 
schedule time. 

Money on cal!, so far as represented by bankers’ bal. 
ancee, ranged between 3 and 24 per cent each day until 
Thursday, when the rate fell to 2 per cent, making the 
average for the week about 24 per cent; among our 
banks and trust companies there has been scarcely any- 
thing doing in call money, but so far as offered, rates 
have remained about as last reporied. Time loans are 
quoted at 4 per cent for 60 to 90 days and at 
44 to 5 per cent for four, five and six months 
on prime collateral; where the security is about three- 
fourths mixed, the rates are 44, 5 and 54 per cent for each 
of the above periods respectively. As we have stated in 
previous week:, our city banks are doing very little if 
anything in time loans, and this week especially they have 
had to husband their funds to satisfy urgent wants of 
their customers who have been temporarily embarrassed 
by the failure to receive remittances, and for this reason 
also they have, as stated above, done very little even on call. 
Business in commercial paper was practically dead until 
Thursday, when there was a fair cut.of-town demand, 
principally from the Kast. The quoted rates are 44 to 5 
per cent for 60 to 90 day endorsed bills receivable; 5 to 6 
per cent, with the bulk of the business 54 per cent, for 
four and a half months’ acceptances, and 6 to 7 per cent 
for good single names having from four to six months to 
run. 

The Bank of England mivimum rate of discount was 
reduced on Thursday to 2 per cent from 24 per cent, at 
which it had stood since February 161». The movement 
is supposed by some of our foreign bankers to be made tu 
Jacutiate Mr. Gcecken’s refunding sckeme which is now 





pending in Parliament, his plan being to refund consols: 
into a 23 per cent stock, “descending automatically after 
“fifteen years to 24 per cent, after which a. 24 per cent 
“stock will be guaranteed for twenty years or more.” 
Another reason assigaed for the reduction in the Bank 
minimum is the more peaceful outlook of political affairs 
on the Continent, the Emperor Frederick III. of Garmany 
inaugurating his reign by the most friendly expres. 


sions in response to dispatches of condolence 
from Russia and France. It is very likely, how- 
ever, that the British Treasury operations hava 


had something to do with the lower rate, while the fact 
that the collections of revenue are becoming smaller and 
are having less influence on the money market leaves the 
natural tendency downwards. This latter circumstance is 
reflected by the rates for discount in the open market, 
London, of 60 day to 3 months bank bills, which have 
fallen tol} per cent. At Paris the open market rate is 
2@2i per cent, while at Berlin it is 2 per cent and at 
Frankfort 2: per cent. The Bank of England gained 
£298,000 gold during the week, made up, according to a 
special cable to us, of a receipt wholly from New Z:a- 
Jand of £84,000, an export of £40,000, principally to 
South America, and £254,000 received from the interior 
of Great Britain. 

Our foreign exchange market has been dull at un. 
changed figures during the wcek. The tone was, how-- 
ever, steady until Thursday, when it grew easier in 
consequence of offerings of bankers’ bills drawn against 
securities purchased in our market for European account, 
while at the same time there were supplies of com- 
mercial drafts which came in the delayed nails. 
The revival in the buying of American  securi. 
ties is believed to be in part due to the British 
refunding scheme referred to above, and partly to the 
confident feeling now prevailing abroad that the long- 
threatened war will be averted. Furthermore many 
American stocks and bonds are generally regarded as 
ruling at low aad consequently attractive figures, and if 
the strike and rate war in the West could be settled 
up we should not be surprised at a very large 
call for our securities this spring from HKarope. As to our 
foreign trade movement, it coatinues of course against 
us. Mr. Switzler, of the Bureau of Statistics, his issued 
this week his preliminary statements for February vf 
breadstuffs, cotton, provisions, etc., which we have 
arranged in our usual form as follows, adding the two pre- 
vious years for comparison. 

EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM. 





























Besorts | 1887-88, 1886-87. 1825-6, 
from U.S. | Fibruary. | 8 Months. | February. | 8 Months. | Fibruary. | 8 Months. 
Quantities. | 
Wheat.bush.| 4,723,675! 51,990,331! 5,892,453) 65,554,673 —5,058,107| 29,586,497 
Flour...bbls., 987,512 8,204,344) 950,351 7,604,402 573,135! 5,117,160 
Wheat. bu.) 4,167,479) 88,909,579) 10,304,167) 99,754,487 7,637,215| 52,613,717 


Corn...bush. 2,254,582 16,44¢,700 3,945,095) 25,183,759! 6,186,051 | 35,665,800 


Tot.bush..| 11,422,08)/105,358,579' 14,249,262/124,938,276 13,823,2dt| $9,179,602 

















Values. | 2 $ | z | # $ 3 
Wh't & flour 8,504.910 82,236,347)  9,793,5€4 90,755,292, 8,560,886) 50,367,350 
Corn & meal. 1,369,729) 9,165,374) 1,960,483, 12,554,192) 8,169,793! 19,510,709 
BPO. coscccces 12,037) 24,256) 18,950) 64,037 9,519 95,116 
Oats & meal. 13528, 199,144) O4S1T) 516,218 51,917] 2,338,704 
Barley..... | 45,711 | 172,697 14,136) 780,719, 13,76¥ 119,406 

Br'dstuffs..| 10,038,924 91,797,818 11,881,45” 104,670,453! 10,105,157) 72,481,285 
Provisions..| 6,798,733 60,397,574) 7,373,776 61,165,973) BG41,318 58,544,789 
oo an | 19,532,8584/172,650,461| 18,742,701 168,367,846) 17,201,681 148,556,367 


Petrol’m,Xc. | 3,518,035) 30,578,397) %£,400,°82 30,476,062; 3,259,461) 83,725,127 





—_ ne ee ee 


Tot. value. | 39,887,07|.55,424,250) 40,308,100 364,680,334) 37,207,617 313,287,568 








The foregoing affords as compared with the previous 
years a fairly favorable exhibit for these leading articles, 
the total being only about $500,000 less than ia Feb- 
ruary, 1887, and over 24 million dollars more than ia the 


| game month of 1886, 


a 
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No material change in the condition of the strike of the 
engineers on the Burlington & Quincy Railroad had 
taken place this week until yesterday, when it was 
announced that all the engineers and firemen of the 
Atchison Topeka & Sinta Fs Company had quit work the 
previous evening. Just what this latter movement moans 
it is a littl difficult to say as we write, but the presump- 
tion is that it arises out of an unwillingness of the 
engineers of the Topeka to haul Burlington freight. Some 
dispatches say it is likely to be adjusted speedily. As to 
Judge Gresham’s decision in the Wabash case, it has had 
but little apparent influence on the strike thus far, unless 
it may have caused greater secrecy as to the plans and 
purposes of the Brotherhood, of which this sudden out- 
break on the Santa Ie road may be an illustration. Tae 
truth is, the action of the Receiver of the Wabash before 
the argument, in withdrawing and reversing the order 
complained of, by the terms of which his employes had beon 
directed not to take Burlington freight, really left no issue 
for the Court to decide; and yet, notwithstanding this 
withdrawal the Court plainly stated (although it made no 
order, for none was necessary) that such a refusal on tle 
part of the road could not be aliowed or sustained, so that 
the moral effect of the result of the application to the 
‘Court was decidedly in favor of the Burlington pos:tion- 
Later, that is on Wednesday, the Burlington followed up 
the advantage it had thus gained by filing a bill praying 
for an order preventing the B:lt Line from refusing to 
handle its freight. ais would bave brought the whole 
subject up again, but on ‘l'nursday it was reported that the 
Belt Line yiel led the point, so the hearing on the motion 
of the Barlington was postponed indefinitely.’ 

We thus see that the contention of the Burlington asa 
legal proposition is not only stated clearly by the court, 
but is also admitted by the roads to be unquestionable. 
But just at that point the new or greater trouble begins, 
the fear of which has been the source of the unwilling- 
ness and hesitancy on the part of any of the roads to take 
the Burlington freight—hat is, the threatened refusal of 
the engineers of those other roads to haul such freight 
after it has come into the possession of the forwarding 
road. Such refusal, if made, must be met by resistance oa 
the part of the company having the freight, as it is respon- 
sible for the safe carriage and delivery of the same after 
having ounce taken it into its possession. Tne Santa Kve’s 
experience and trouble referred to above is without much 
doubt occasioned in just this way—that is, it has taken 
Burlington freight and is trying to forward it, We 
make this statement of facts and legal questions involved, 
simply that our readers may see the difficulties of 
the situation—-the unfortunate dilemma in which the 
outside roads are placed whatever action they take. ‘T'nere 
has been some complaint made of a lack of boldness, or 
rather an appearance of cowardliness, on the part 
of these roads in not accepting freight without regard to 
consequences. We have no doubt that such is their dis- 
position, and that they have intended to do all that 
they could do under the circumstances. It is very 
easy to criticise, but a contingency that involves the possi- 
bility of a strike of engineers and a stoppage of all the 
roads in the Northwest until they shall have procured 
new “ frained’”’ engineers (for Governors of States are lay- 
ing stress on that word) to take the place of old men, or 
until the Burlington submiis to the demands made upon it 
and discharges all its new men—a contingency that 
involves a dilemma of that kind, we would prefer to leave 
to experienced railroad managers to work out ratber than 
to politicians however astute. We have not the least 
doubt that if the affair is thus left to the roads and 





to the Inter-State Commissioners wholly, it will soon ba 
wisely settled. The agreement to advance rates between 
Chicago and Missouri River points, reported yesterday, 
may be a prelude to such a consummation. 

Among the statements of earnings that have coma to 
hand this week, two deserve sp2cial mantion, namely the 
January report of the Burlington & Q 1incy and the return 
of the New York Central for the quarter anded March 
31—the latter of course partly estimated. Tas exhibit of 
the Burlington & Quincy is pronounced as strikingly bad 
by those who look at it only on the surface. As ag sinst net 
of $920,242 for January, 1887, the total this year is only 
$378,643, a falling off of $541,599 or nearly 6) per cent. 
That is undoubtedly a large loss, but not nearly 
so important as many mike it. Ia the first place, 


nearly all the criticisms assum3 that it reflects 
the disastrous effscts of the rate war wast of 
Chicago. But this supposition is largely founied upon 


error. It is true that rates were pretty badly demoral- 
ized during January, but it is equally true that it was not 
till February that the heavy and general reductions in 
tariffs were made. H4snce while low rates were one of 
the contributing causes of the decline in earnings, they only 
in small part explain that deciine. We have no doubt 
that the real reason for the extraordinary falliag off is 
found in the exceptionally severe weather and snow 
blockades which tae Burlington & Quincy in common 
with other roads in that section encouaterei during the 
month of January this year. At the same time, it must 
not be forgotten tiat last year in January the conditions 
were unusually favorable, and that as acoassquance the 
comparison now is with very heavy earnings for that 
period. Besides, the Uaion Pacific and the Northern 
Pacific also make poor exhibits for that month, though 
neither was engaged in the rate war. But if we go back 
to 1886 the Qiincy’s own figures offer proof to the same 
effect. Jao January, 1886, traffic was interrupted by snow 
and ice just as in the prasent year, and the Quincy’s earn- 
ings fell off in the same markei way. Comparing present 
net earnings with those of that year, the difference is very 
slight—less than $18,000—as the following summary of 





Month of January. 























Chic. Burl. & Quincy. | 1838. 1337. | 1886. | 1835. 1884. 
$ SS o = $ 
Gross earnings.... .... 1,671,294} 1,985,385 1,380,963) 1,992,484 1,618,220 
Operating expenses... 1,292,651} 1,063,143 934,399, 1,129,934 1,012,706 
Net earnings....... | —«-$78,643] 920,242) 396,564) 832,530 635,514 





As regards the Naw York Cantral statement for the 
quarter, the loss in net is not very large—$129,000, or 
just about 5 per cont—but the fisures may attract atten- 
tion because the exhibit shows a deficiency of nearly 
$400,000 below the amount necessary to pay the 1 per 
cent dividend on the stock. That, howaver, has bsen a 
usual occurrence in that q:arter in recaat years, the three 
months ending with Mare constituting the poorest part 
of the company’s year. la the present year, moreover, 
the conditions were decidedly uafavorabls, the road hav- 
ing this week experienced ths wors; saow blockade in its 
history, and having also saffsred fron snowin January. 
In view of these interruptions soms miy question 
whether ths increase of $216,900 in exp3ns33, which the 
officials allow as compared with last yaar, is suffisieatly 
large, but as expenses are put at 70 par cent, and the 
present increase follows an increase of over three q 1arters 
of a million last year, making an increase in expanses ia 
this quarter in the two yearsof a million dollars, the allow 
ance would seym liberal enough. We notice also that 
the company places the increase in gross earning: over 


a 
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1887 at only $86,649. As the actual increase in January 
and February was $133,646, this allows for a falling off dur- 
ing March of $47,000. The following compares results for 
the quarter for four years. The 1885 figures it should be 
stated do not include the operations of the West Shore. 


a 





Quarter ended March 31. 
New York Central. 





drawn into the Burlington engineers’ strike, the market 
yesterday closed weak, 

The following statement, made up from returns collected 
by us, shows the week’s receipts and shipments of cur- 
rency and gold by the New York banks. 








Week ending March 16, 1888. Received by | Shipped by Net Iaterior 















































1888. 1887. | 1886. 1885. N. Y. Banks.|N. ¥Y. Banks.' Movement. 
; | ¢ $ a $1,362,000 | $1,297,000 [Gain. $65,000 
I 8,176,000 | 8,089,351 | 7,342,201 EY II, ccccccanéocccenceces 2S ia ae Toe ieee eee 
Operating expenses... .... 0.-- 5,725,000 | 5,508,805 | 4,756,361 | 4,007,216 —= a 
col Total gold and legal tenders....} $1,362,006 21,297,000 (Gain. 365,009 
Net i cintcs ensues esceused ) 2,451,000 | 2,580,456 | 2,585,840 1,955,006 
I 60s cus isis ehiceoces | 1,953,000 | 1,957,200 | 1,926,000 | 1,485,000 The ab h th tual ch i l 
SITIOS | 498,000 | 623,256 | 650,840 | 70,006 OVORROWS 68 Ota: © —— the bank holdings 
Dividend (1 per cent)..............4. | 894,000 894,283 | 894,283 | 894,283 | Of Currency and gold caused by this movement to and 
OS OE 396,000) 271,027} 234.443 424,277] from theinterior. In addition to that movement the banks 





This shows a deficiency in this quarter for every one of 
the years given, and thus establishes the fact that such a 
result is usual in that quarter. The December quarter, 
on the other hand, is generally among the best of the year, 
and hence on the operations for the two quarters—that is, 
the half year ended March 31—the company shows a sur- 
plus of $305,900 above the 2 per cent dividends paid, In 
1886-7 the surplus was somewhat larger, namely 
$439,997. 

On the Stock Exchange the storm caused an almost 
complete cessation of business the early part of the week, 
and materially restricted the volume of transactions on 
the remaining days. Monday the sales of stocks reached 
only about 16,000 shares, and the Exchange closed at 
12:30; on Tuesday the sales were but 2,075 shares, and 
the Exchange closed even before noon. On both days it 
was agreed to postpone deliveries, it being a physical im- 
possibility to make them in most cases. Since 
then of course more activity has prevailed, but 
the volume of business has been very limited, as is 
natural in view of the fact that some members of the 
Exchange were unable to reach their offices till Thursday, 
and that telegraphic communication to near-by points— 
especially to Boston and New Enogland—was interrupted 
for a still longer period of time. In view of the para. 
lyzing effect exerted by the weather, other influences 
have been of only trifling significance. For the moment 
even the Western rate war and the engineers’ strike 
became a matter of minor importance. But if the mar. 
ket may be said to have any other feature, it was the large 
buying of our securities for European account, whick 
has been so conspicuous all through the week. It a 
probably this fact that prevented any marked decline in 
prices. The strike of the Atchison engineers had a weak- 
ening effect the latter part of the week, but aside from 
two or three special stocks, such as Western Union, Union 
Pacific and New York & New England, the market may be 
said to have held up remarkably well. The announcement 
yesterday that the Western roads—inclucing the Burling- 
ton & Quincy, which had previously objected—had agreed 
to a restoration of rates on March 26th to the basis of the 
schedule of December 20, had no influence upon the 
market, though the action would appear to be very 
important. The advance will cover traffic to both 
Council Bluffs and Kansas City, and Missouri River 
points generally. With this step taken, it ought not to be 
difficult to arrange the whole matter soon. If at the 
same time the engineers’ strike could be settled, the situa- 
tion would brighten up materially. Still, it is somewhat 
difficult to speak of the future, as the storm has introduced 
an entirely new element intoall calculations, for the losses 
from that disturbance must be very heavy, both to the 
railroad companies and the telegraph companies. The 


Reading strike was this week officially declared “off.” On }. 


the fear that other roads beside the Atchison may be 








have lost $1,300,000 through the operations of the Sub- 
Treasury. Adding that item to the above, we have the 
following, which should indicate the actual loss to the New 
York Clearing House banks of currency and gold during 
the week covered by the bank statement to be issued to-day. 
It is always to be remembered, however, that the bank 
statement is a statement of averages for the week, whereas 
the figures below should reflect the actual change in the 
condition of the banks as between Friday of last week 
and Friday of this week. 





Into Banks. ous of Banks.| Net Change in 


Bank Holdings. 


Banks’ Interior Movement,asabove’ $1,362,000 $1,207,000 (Gain.... $65,000 
Sub-Treasury operations............ 2,800,000 4,100,000 |Loss.. 1,800,000 


Total gold and legal tenders ...| $4,162,000 | $5,397,000 |Loss..$1,235,000 


Week ending March 16, 1888. 




















The Bank of England gained £298,000 bullion during 
the week, mainly on the movement from the interior. 
The Bank of France shows a decrease of 1,075,000 
francs gold and a gain of 600,000 francs silver, and the Bank 
of Germany, since the last report, gained 2,960,000 
marks. The following table indicates the amount of 
bullion in the principa! European banks this week, and 
at the corresponding date last year. 





March 15, 1888. March 17, 1887. 








Banks of 
Gold. Silver. Total. Gold. Silver. Total, 
£ £ £ £ £ £ 
England...... 2B.BS7T BSA) nos ccc 23,327,834) 24,057,851) ........0. 24,057,851 
France........ 44,579,767 47,661,834) 92,241,601; 48,202,647/45,983,049) 94,186,596 





Germany....*| 22,189,510 19,677,490, 41,867,000; 20,178,160|17,893,840 38,072,000 
Aust.-Hung’y| 6,259,000 14,780,000) 20,989,000, 6,348,000/13,879,000' 20,227,000 
Netherlands..| 4,471,000) 8,295,000; 12,766,000; 4,820,000} 8,231,000) 13,051,000 
Nat.Belgium*; 2,889,000) 1,444,000) 4,333,000) 2,723,000) 1,361,000; 4,084,000 
National Italy| 6,973,000; 1,118,000; 8,091,000) 6,995,000) 814,000' 7,80¥,000 


Tot.this week | 110,689,111 02,926,324 203,615,435, 113,324,655 /58,162,789 201,487,447 
Tot.prev.w’k. 110,424,712) 92,889,078) 203,313,790 112,845,926 '87,803,150 200,649,076 





























* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to obtain; in neither case is it claimed to be 
accurate, as those banks make no distinction in their weekly reports, 
merely reporting the total gold and silver; but we believe the division 
we make is a close approximation. 

NOTE.—We receive the above results weekly by cable, and while 
not all of the date given at the head of the column, they are the 
returns issued nearest to that date—that is, the latest reported figures 


The Assay Office paid $194,415 through the Sub 
Treasury for domestic bullion during the week, and the 
Assistant Treasurer received the following from the Cus. 
tom House. 











Oonsisting of— 
oom. Buttes. jam U. 8, Gold | Silver Oer 
. Noles. Oertijic’s. | tificates 
Mar. 9. $344,527 37 $2,500 $44,000! $267,000 $32,000 
s 38. 287,572 S54 1,000 41,000 216,000 29,000 
«* 12. 174,633 17 1,500 32,000 129,000) 11,000 
- 33. 255,808 57 1,500 34,000 202,000 18,000 
“* 14. 458,593 82 1,500 52,000 375,000 31,000 
* 1. 431,518 54 2,000 59,000) 330,000) 38,000 


— 




















Total. | $1,952,654 01} $10,000) $262,000) $1,519,000 159,000 








Included in the above payments were $7,000 in silver - 


coin, chiefly standard dollars. 
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WOOL AND A HIGH TARIFF. 


Have high prices of home-grown wool generally been 
coincident with high duties on foreign wool; in other 
words, have high duties on wool been protective to the 
interests of American wool-growers. 

Most people, whether they desired high or low duties. 
or none at all, on wool, would affirm or assent to the 
theory that high duties do of necessity enhance the price 
of domestic wool. Yet the affirmation is only of a theory 
which is not sustained, but, on the contrary, is denied by 
the facts in the history of the wool trade and wool tariffs 
of the United States. See the following tables. 

TaBLe I.—Average price of “ medium washed clothing 
fleece wool” in New York, in each year, 1843 to 1887, 
inclusive. 





























Years. Cents. | Years. Cents. | Years. Cents. | Years. Cents. Years. | Gents. 
1843..., 30 |1852..| 38% 1861. 39 1870..| 41 1879. 37 
1844.... 36 (1853..| 54 (1862. 48 1871..; 49 (1880. 53 
1845.... 37 |1854..| 43 (1863. 52 (1872..; 63 (1881. 46 
1846... 33. {1855..) 371o |12864. 47 1873..;| 49 (1882...| 45 
1847... 40 (1856... 45 1865. 50 1874. = 1883. 42 
1848..., 34 857..| 4619 1866. 41 1875. 1884. 36 
1849...| 34 {1858..| 3612 1867. 37 |1876. 39 1885...| 33 
1850.... 38 (1859.., 47 1868. 33 (1877..; 41 (1886...; 35 
1851... 4112 1860... 4712 1869. 37 (|1878..; 40 1887...) 38 





That the comparison may be true throughout, the cur- 
rency prices during the years 1862 to 1878 are reduced 
to gold value. 

TasLe 1].—Comparative prices of domestic clothing 
wool (of grade quoted) and ad valorem value of dutieS 
on foreign clothing wool having dutiable value of 25 
cents per pounds, for the 45 years 1843-1887, divided in 
nine tariff periods. 























| | Rate of duty (that duty 
Range and average of Date of the ‘under the act on reduced to 
Periods. price of domestic wool cary act in a wool | ad valorem 
of grade quoted. orce. valued 25 cents.) form on 
| bi 25c. value. 
} 
4 Years, | 30c. to 38c. ‘ 3e. per lb. and! 
<i " ; - Average 34 - so. 1842 30 per cent. 42 per cent. 
Years, c. in c.in 
1847-1857 .. ¢ souenne 41 cents. 1846 30 per cent. |30 percent. 
#c. in panic 
sana. S8eL 5 oi pis 26. 2 1360. 1857 24 per cent. |24 per cent. 
rage 
3 Year 46}6c. to 024¢c. 
1962-1864 - , Average 4 49 cents. 1861 - 8c. I a 36 per cent. 
ears, 37¢e. to 60c c. per a 
1865-1867 .. { Average 43 cents. 1864 10 per cent. °? Percent. 
6 Years, 283ce. in 1868, 63e. tn 1872. 1867 10c. per Ib. “and 51 - t. 
yong god erage 45 ie |s 11 per abv per cen 
5 Years ¢c. in 1876, 48%¢c. in ame as above, "46 p.c. 2 yrs. 
Years, ze. to. 1875 ‘ie. y~ lb. and 51 per cent. 
a “9 Average 1136 cents. (Sameas 1867), 11 per cent. P 
ears, 
1884-1887". § Average 363 cents. 1883 10c. per Ib. oe per cent. 
$17. 1804 ' Average price 43 cts. Low tariff. | { — va orem) | ‘SL: 5 per ct. 
‘ ears, 
1843-1846 & Average price 4134 ets. Higher tariff. (ad valorem) | ws 5 per ct. 











These statistics are compiled from best authorities, 
chiefly from the special report on wool by Chief of Bureau, 
W. F. Switzler. 

On grouping together the average duties and the 
average prices for each of the extended periods, wbich 
include, first, the 18 years of lower duty, 1847 to 1864 
inclusive, and, second, the 27 years of higher rates, 1843. 
1846 and 1865-1887, the remarkable fact appears that 
though the duties in the 27 years were in the proportion 
of 3 to 2 (47-5 to 31-5 actual) more than in the 18 years, 
the price of home-grown wool of the standard grade 
averaged in New York was 14 cents per pound lower in 
the 27 years of higher duties than in the 18 years of 
lower duties. 

Because this is true, it does not follow that a high duty 
on an imported article does not generally raise the price 
of the samearticle produced at home. That it does, is 
the main fact on which the protective tariff policy is 
founded. It only proves that wool, as an article of 
importaticn and of home production, is exceptional, and 
that inherent conditions pertain to wool production and 
trade which defeat the ordinary effect of high duty on 
price. The failure of a high duty on wool to advance its 


price, as expected, is not confined to this country. It is 
the experience of other countries as well. 

Sheep’s wool is produced in every country where it is 
largely manufactured; yet no such manufacturing country 
does or can profitebly produce it in quantity sufficient for 
its consumption nor in the variety of qualities required 
to make that consumption most profitable. 

Some twenty years ago a report on wool to the French 
Government stated that when the customs duty on wool 
in France was reduced from thirty-three down to twenty- 
two per cent ad valorem, the price of domestic wool 
increased to and was maintained at from six to eight per 
cent above the former rates, and in explanation said: 
“The home product is not sufficient for the daily increas- 
ing wants of our industry. Every check thrown in the 
way of the latter affects its activity. As soon as manu. 
facturers cannot procure foreign wools they decrease their 
production because they cannot find at home the desired 
qualities; and French wool, which they would have used 
to mix in, lies about in the markets.” 

Both France and Germany have the protective tariff 
| policy, yet both have followed free trade England in first 
reducing and then abolishing duties on foreign wool, as 
they had found wool.to be exceptional (as it is here) to the 
operation of a protective tarifi—demanding a change in 
the interests of their wool growers and manufacturers. 
All Europe has free wool. 

The annual statistics of raw wool in the United States 
the last three years have averaged approximately. 


Pounds. 
ND II oo 65.46 nn onvccaneses ccncceecesacssouceewssess 285 D »000,000 
Importation (including dirt and grease).................-..- pr ) 
I shit heaicela see ceiiatinid eben eine talk weed wieidaabiiiel 10,000, 000 
In 1886 the value of foreign wool consumed was..........- $1 3, 79 4, 213 
The duties paid thereon amounted to........................ 5 126, "108 





or 30g per cent of declared value, though the greater part 
was ‘“‘carpet’’ wool of the lower class mainly paying only 
23 cents per pound duty; and very little was of such 
“clothing” wool as would compete with the wool of our 
own production. 

The policy, springing from a mistaken theany, of pro- 
tecting the fleeces of Ohio, Pennsylvania and other older 
States by heavy import duties, has, since 1864, been put 
forward aggressively as the first essential feature on 
which to maintain a “protective” tariff. In 1867 the say- 
ing “ either full protection to raw wool or no protection 
to wool manufacturers’ cowed manufacturers into sub. 
mission and combination. The result was the new tariff 
and classification of 1867. 

Fighting against the competition of foreign wool, 
which need not have been feared, our wool growers took 
no thought of the greater competition they were creating 
by tariff legislation—the competition of home production 
of wool on the thousands of square miles of the plains and 
foot-hills of California and other great States and territo- 
ries of the West and South. (Exception, as to thought- 
lessness, ought to be made of the few sagacious men of 
the older States who saw their opportunity and led off in 
transferring flocks of sheep from the borders of the Ohio 
River to the ranches of the Southwest to their own great 
profit.) The sheep of the ranch and the plain yield the 
same class of wool as that which demanded so much pro- 
tection—“ clothing’ wool. The production of this has so 
increased there is no wonder its price is depressed. Espec- 
ially when the operation of the tariff isto restrict and 
limit the importation of Australian and other qualities 
needed to mix with the home-grown, and so keeping down 
the profit (often converting it into a loss) of our factories 
that consumption could not increase as it ought and would 
under a wiser policy. , 

To suppose that any wool manufacturer would advocate 





a tariff on his raw material, except in fear and duress of 
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the menace so boldly uttered by Mr. McKinley of Ohio 
and others, that free wool shall mean free goods likewise, 
is to suppose him destitute of common tense. Then, if it 
be true that in the experierce of this country and in 
Europe, under low duties, prices of “home-grown wool 
have been higher than under high duties, proving that 
high duties injure rather than benefit the wool grower in 
the general and in ordinary conditions, for whose benefit 
can high duties on foreign wool be further demanded ? 





THE UNITED STATES AS A STEEL PRODUCER. 


The United States has now for two years occupied the 
position of the largest steel producer in the world. In 
reviewing the figures for 18&6 we showed that in that 
year we had turned out 2,870,003 tons of steel of 2,000 
lbs., while Great Britain had produced say (the figures 
are not exact for that country) 2,648,430 tons of the 
same weight. Now we have the statistics of the Iron & 
Steel Association of Philadelphia for 1887, showing an 
increare in prcduction during the late year of no less 
than 869,757 tons, raising the total for this country to 
3,739,760 tons. 

The increase in the producticn of steel by the United 
States in recent years has been marvellous. In 1870 the 
production was only 78,500 tons. In 1873 it was 222,652 
tons; in 1874 it did not quite reach a quarter of a million 
tons (241,614 tens), but in 1879 the million point was 
passed. In 1882 the amount approached clore to two 
million tons, but did not quite reach it (1,945,095). From 
this there wasadrcp to 1,874,359 tons in 1883, and to 
1,736,985 tons in 1884, with a recovery to 1,917,350 tons 
in 1885. In the two years since then we have been pro- 
gressing at rapid strides, adding 952,653 tons in 1886 and 
869,757 tons more in 1887, and making the aggregate for 
the late year, as alieady stated, 3,739,760 tons. The 
Bessemer process is in most favor in this country, and the 
development has been chiefly in that make of steel, but the 
production of the other makes has also been extending 
Thus between 1884 and 1887 the output of Kessemer 
increased from 1,540,595 to 3,288,357 tons, of open hearth 
from 131,617 to 360,7i7 tons, of crucible from 59,662 to 
84,421 tons, and of steel by various processes from 5,111 
to 6,265 tons. Bessemer, however, still forms nearly 88 
per cent of the whole. 

In addition to the wonderful extension of the domestic 
prcduct during the last two years, there has also been a 
large increase in the importations of various kinds of 
steel. For instance in 1887 we imported 347,818 tons of 
steel blocms, 154,098 tons of steel rails, 29,716 tons of 
scrap stee), and 26,884 tons of steel plates, or 558,516 
tons together, which compares with only 229,900 tons in 
1886, and but 40,953 tons and 37,572 tons respectively in 
1885 and 1884. By combining these figures with those 
of the domestic production, we get the following interest. 
ing results for the last four years bearing on the total con- 
sumption. 

STEEL PRODUCTION AND CONSUMPTION IN UNITED STATES, 




















Tons of 2,000 lbs. | 1ss7. | 1886. | 1885, | 1884. 

Tons. Tons. Tons. Tons. 
Production of steel ingots.......... 8,739,760} 2,870,003) 1,917,850) 1,786,985 
Imports (all kinds of stee})......... 558,516 229,900 40,958 37,572 
RR oe -...e1 4,299,276! 3,009,903! 1,958,303! 1,774,557 








‘Thus in 1884 produc.icn and wmports amounted to only 
1,774,557 tons and even in 1885 to only 1,958,303 tons, 
while for 1887 the total was 4,298,276 tons, so that in 
two years the annual aggregate has considerably more 
than doubled. It is of course known tlat this great 
increase is due chiefly to the activity of new railroad con- 
struction in there two years and to the consequent large 
demend for stee] rails, the production of Bessemer rails in 











1887 having been 2,295 594 tons. against only 1,074,607 
tons in 1885, But there has also been a noteworthy 
increase in the use of steel for o':.er and miscellaneous 
purposes. This is shown not salon: in the enlarged make- 
of open hearth and crucible stee). very little of which is 
used in the manufacture of rails, nut also in the case of 
the production of Bessemer. In he last annual of the 
Iron and Steel Association a tab! was given to indicate 
what proportion of the make of !’essemer had been con. 
verted each year into formsother ti.arails. This table we 
bring forward as follows, adding ie results for the late 
year calculated in the same way. ii wiil be noticed that 
while in 1884 the use of steel for miscellaneous purposes 
reached 231,400 tons (two years before it had been only 
150,045 tone), in 1887 it had increased to 581,719 tons 


PRODUCTION AND USES OF BESSEMER STEEL. 























Tons of 2,000 Iba. 1887. 1886. 1885. 1884, 
Tons. Tons. Tons. Ton 3 
Production steel ingots............. 3,288,857; 2,541,493! 1,701,762) 1,540,595 
Less 12% per cent oxidation and 
crop ends to be reconveried...... 411,044 817,687 212,720) 192,574 
Bessemer steel in finished forms... 2.877.313) 2,223,806} 1,489,042 1,348,021 
Rails except from p’rchased blooms, 2,265,594; 1,749,599 1,074,607, 1,116,621 








Bessemer used in other ways...| 581,719) 473,£07' 414,485’ 231,400 


——- 


As regards rails, in addition to the 2,295,594 tons of 
Bessemer prcduced here, 154,093 tons were imported dur. 
ing the year, making altogether 2,449,692 tons; the pro- 
duction of rails other than Bessemer is insignificant, but 
if we allow 50,000 tons for it, we get 2,500,000 tons 
(roughly) of rails of all kinds consumed during 1887. 
Assuming that on the 13,000 miles of new road built in 
the year, an averege of 100 tonsof rail per mile was 
required, 1,300,000 tons were consumed in this way, leav- 
ing between 1,100,000 and 1,200,000 tons as having been 
used for renewals, side tracks, &c., thus showing a large 
annual consumption entirely apart from the construction 
of new mileage. : 











REDUCED NET EARNINGS FOR JANUARY. 


No one expected a very good statement of net earnings 
for the month of January, but perhaps the actual exhibit 
now made will nevertheless be somewhat of a surprise. 
We have had returns from 61 companies, of which no 
less than 32 show diminished net compared with the 
same month last year, while the aggregate loss for all the 
companies is $1,560,311. In other words, the total of the 
net this year on the 61 companies is only $6,067,842, against 
$7,628,153 for the same roads in January last year, the 
decrease being 20-45 percent. The falling off follows 
wholly from an increase in the expense account, the gross 
earnings having been $704,397 larger than in 1887, all of 
which will appear from the subjoined summary of the 
results. 





Month of January. 
(61 roads.) 








{ Increase or Decrease. 


1888. | 1887. 





| : 
| 





Amount. ? | Per Cent 
; 
| $ | 
GOSS CATHINGS. ....cccccccccsccccece 25,630,800; 24,926,403\Inc. 704,397) 2°83 
Operating expenses..........+- —e 19,562,958 17,298,220 Inc . 2,264,708 13°09 — 
Net carnings.............--.+--.| 6,067,842! 7,628,153 Dec. 1,560,311! 20°45 





To interpret this exhibit, it should be borne in mind 
that the conditions were decidedly unfavorable the present 
year. No doubt some will be inclined to lay chief stress 
upon the effects of the demoralization of rates in the 
Northwest. It is undeniable that this has been an import- 
ant adverse element to the roads chiefly affected, but not 
nearly so much so in January asin February. Besides, the 
representation of that class of companies in our list is not 
very large. We never secure many returns from that 


section, but this time there are fewer than usual. Indeed, 
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aside from the Burlington & Quincy, which has a heavy 
loss, occasioned however chiefly by snow and ice, our state- 
ment includes only four minor Northwestern companies, 
and though they all record a decrease in net, the aggre- 
gate decrease on the whole four is only $64,525. 

The influence of most importance in its general bearing 
was the bad weather prevailing. This affected nearly all 
classes of roads, as already pointed out in these columns— 
Western, Northwestern, Scuthwestern, the trunk lines: 
and even the New England roads. In view of our own 
experience here in New York this week, we need hardly 
dilate upon the effects of a snow blockade upon railroad 
business and earnings. Suffice it to say that not only is much 
traffic lost altogether, but the traffic done is at a greatly 
increased cost, it being an expensive operation to remove 
snow and keep tracks clear. Desides, many roads suffered 
not from the effects of one storm, but from a series of 
etorms, and this is particularly true of the lines located in 
the Northwest. The poor results on the Burlington & 
Quincy must be attributed almost entirely to the bad 
weather, for while the net shows a loss of $541,599 as 
compared with last year, the loss as compared with 1886, 
when also there were snow blockades, is only $17,921. 

Furthermore, it must be remembered that we are com. 
paring with a period last year when there was scarcely 
any interruption to railroad traffic from snow and ice, 
and when, owing to this and other favoring conditions, the 
gains in earnings were extraordinarily large. Our state- 
ment then contained fifty-one roads, and of these only 
eight failed to show larger net than in the previous year, 
the increase altogether reaching over 24 million dollars, or 
as much as 54 per cent. Hence the comparison now is 
with very heavy totals. 

In addition, the strike of the Reading coal miners 
played a very important part in reducing earnings. The 
direct loss of course fell only on the Reading, but that 
was very large. Indeed, a good part of the $1,560,311 
loss in our statement is attributable solely to that cir- 
cumstance, the Reading on its own operations and those 
of the Coal & Iron Company having fallen $73,013 short 
of meeting ordinary operating expenses, waile last year in 
that month it had net earnings of $749,435—a compara- 
tive decrease of $822,448. Finally, and entirely apart 
from the influence of the bad weather, expenses have been 
increased in many cases in the way heretofore mentioned, 
namely through the policy pursued of making more than 
the usual repairs and renewals. 

Altogether, this summary of changes in the conditions 
makes this statement much more satisfactory than appears 
on its face. Indeed, it is rather surprising that outside of 
the amounts contributed by the Philadelphia & Reading 
and the Chicago Burlington & Quincy, the loss should be 
compara ively so small—not quite $200,000. At the 
same time there is, as already stated, an unusual 
number of companies showing diminished earnings, thus 
giving emphasis to the remarks above with reference to 
the character of the influences at work. In the matter of 
expenses, it is easy to see that unusual circumstances have 
alfected results, fur while the ratio of expenses to earn- 
ings is always heavy in January, this year it was more than 
ordinarily so, being 76°32 per cent, against 69-39 last 
year. Moreover, when we come to divide the roads into 
groups, according to their character or location, we find 
that all but four of the groups show losses in the net, 
while on the other hand all but two show gains in the 
gross. The results arranged in this way are given fur. 
ther below; the figures in parenthesis indicate the num- 
ber of roads embraced in each group. 

The four groups favored with increased net are the 


Southern, the Eastern, the Pacific and the Mexican. 
As regards the Eastern, the figures embrace six 
companies, of which the Ontario & Western, the Balti- 
more & Potomac, and the Rome Watertown & 
Ogdensburg show considerable improvement, while the 
Camden & Atlantic and West Jersey report losses, 
chiefly however because of the inclusion of some extra 
items of taxes in expenses this year. In the case 
of the Southern roads, our exhibit is very complete, 
covering 19 roads, the most of them quite representative 
in their character, too. The showing is a very favorable 
one. The Hast Tennessee and the Louisville & Nashville 
have greatly increased their expenses, so that they have 
lost in net notwithstanding considerable gains in gross. 
But aside from these, there are only five minor companies 
that report diminished net in that section. Taking the 
Southern roads as a whole, the gain amounts to $130,828, 
or about 9 per cent, notwiths‘anding the loss on the seven 
roads mentioned. Some of the companies have done 
exceptionally well. Thus the Norfolk & Western and the 
Central of Georgia each show a gain in net of over 50 
per cent, and so do the Cape Fear & Yadkin, the Fort 
Worth & Denver, the Columbia & Greenville and the 
Memphis & Charleston. 

In other sections, too, there are some roads that make 
very good exhibits, notwithstanding that the groups to 
which they belong show reduced net. Take the coal 
roads, for instance, bituminous and anthracite; only the 
Northern Central, in addition to the Reading, reports a 
loss, the Allegheny Valley, the Pittsburg & Western, the 
Summit Branch and Lykens Valley, and the Western 
New York & Pennsylvania, all showing very considerable 
gains. Among the trunk lines, the Erie has a slight in- 
crease in net, and among the Middle Western roads the 
Toledo & Ohio Central and the Cairo Vincennes & 
Chicago have increased their net. The Southern Pacific 
is another system that has done quite well on some of its 
lines, and it is for that reason chiefly that the Pacific 
group of roads shows larger net than a year ago. In the 
case of the Mexican roads, the Mexican Central has 
improved on last year, but the Mexican National has 
fallen behind. 

















Gross Earnings. Net Earnings. 
January. meapeereneaeen-ae — 
1888. | 1887. 1888. 1887. | Inc.or Dee. 
¢ $ $ g + 
Trunk lines..........(4) | 6,963,983) 6,589,135) 1,749,687) 1,977,144) 227,457 
Middle Western....(5) 848,577 830,626) 220,279) 268,544 —48,203 
Northwestern ...... (5)| 2,093,611) 2,457,420} 417,259) 1,023,383) —606,124 
W’st of Miss’uri....(2) 677,796} 617,208} 171,478! 228,394) —86,016 
Pacific Syst’ms....(10)| 6,752,007} 5,630,341] 1,334,484; 1,330,072 +4,412 
Southern r’ds......(19)| 4,518,125! 3,955,973} 1,589,055) 1,458,227; +130,828 
Coal companies.....(8) | 2,452,590, 3,747,759) 231,833; 1,013,505) —781,672 
Eastern co’s........ (6)| 608,936 529,168! 109,188) 97,298] 411,840 
Mexican roads .....(2) 690,175 | 538,7 1763; 244,629) 23! 586 +13,043 
Total, 61 roads.... 25,630,800 | 24,926,403) 6,067,842) 7,628,153} —1,560,312 















































NOTE.—Included under the head of— 
Trunk Lines—Cleveland Col. Cin. & Ind. (whole system), ¥. Y. Lake Erie & 
Western, Ohio & Miss. and Pennsylvan a (east of Piits. & E ie). 

Middle Western—Cairo Vin. & Chic., Chie. St. Louis & Pitts., an Ind. St. L. & 
Chic., Det. Bay City & Alpena and Toledo & Oh ioCentral. 
Northwestern—Burl. Cedar Rapids & Northern, Content lowa, Chicago Burl. & 

Quincy, Keokuk & Western and Minneapolis & St. uis. 
West of Missouri—Denver & Rio Grande and om & Rio Grande Western. 
Pacific Roads—Canadian Pacific, Northern Pacific, the six Southern Pacifie 
roads, Oregon Ry. & Nav. Co. and Union Pac 
Southern Roads—Cape Fear & Yadkin Valley, Carolina Central, Central of 
Vv Ga., Fort Worth 


Georgia, East Tenn. 


ton, Nashville Chattanooga & St. 
saboara & Roanoke and Shenandoah Valley. 

Coal Companies—Allezheny Valley, Northern Central, Phila. & Reading, P. & 
R. Coal & Lron Co.. Pittsburg & Western, Summit Branch, Lykens Valley and 


& West Point Ter. roads, 


Western N. Y. & Penn. 


Denver City 
L ouisviile & Nashville, ‘Louisville New Orleans & Texas, 
Louis, Norfolk & Western, tha six 


Kentucky Central, 
Memphis & Charles- 


Eastern Companies—Baltimore & Potomac, Camden & Atlantic, N. Y. Ont. & 
Western, Rome Wat. & Ogdensburg, Staten Island and West Jersey. 


Mexican Roads—The Mexican Central and Mexican National. 








SOUTHERN COTTON MILLS AND THEIR CON- 
SUMPTION. 

In our report on the cotton crop of the United States on 
1886-87, published in September last, we gave a statement 
showing the number of spindles and looms in Southen Us 
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and the amount of cotton consumed by them. At that time 
we stated that the returns were in part estimated. Contin- 
uous efforts have since been made to obtain complete details 
from all the mills, and the result now reached is that we have 
received direct reports from 206 out of the 219 factories which 
were actually in operation during the season 1886-87. Those 
from which it has been impossible to o»tain direct returns 
include 5 in North Carolina, 2 in South Carolina and 6 in 
Georgia; but we have estimated them on information received 
through other reliable sources, The table which follows is, 
therefore, almost absolutely correct. 






































Number of | Consumption. 

No. of | Average | ~~ Net. ~ 
States. Mills. | Spindles Looms: No. Yarn. Bales. “W'yhts Pounds. 
Virginia.......) 11 | 58,373, 1,813 | 15% | 17,062 | 4496 7,668,564 
No. Carolina . 70 | 200,424 4,448 | 15 66,721 | 4443¢ | 29,647,784 
So. Carolina...| 30 | 217,181 | 4,670 | 14 97,198 | 449}¢ | 43,701,157 
Georgia........ 49 | 853,107 | 8,240 | 1344 | 125,103 | 451 | 56,425,929 
Florida......... 1 3 rae, 10 190 | 450 | 85,500 
Alabama....... 17 73,188 | 1,236 | 1314 22,796 | 457 10,418,016 
Mississippi.... 7 | 89,748 928 | 13% | 13,723 | 453 6,215,495 
Louisiana. .... 2 | 27,000) 750 | 9 9,160 | 470 4,209,967 
ee 1 5 ern ae 180 | 470 =| 84,600 
Arkansas. ..... 1 ee ! 7 1115 | 459 | 511,785 
Tennessee.....| 26 | 87,217, 1,807 | 13 29,727 | 456 13,551,535 
Missouri....... 1 7,000, 150, WM 2,200 452 994,400 
Kentucky......| 3 | 28,300) 563 | 8 8,291 | 45814 | 3,798,942 
Totals.......... 219 (1,006,662 24,605 | 13 2-3) 393,466 | 450°8S 177,403,674 

Census totals | | | | 

1879-80....... 164 | 561,360 12,329 - 13 _| 188,748 | 464 | 87,610,889 








Comparing the foregoing with the compilatioa given in our 
annual cotton crop report, it will be noticed that no important 
changes have been necessary, the consumption now standing 
at 893,466 bales, or 4,463 bales less than the figure at which we 
placed it in September last. Of course, it is known that our 
statement does not embrace all the factories which were in 
existence at the South at the close of last August, but it does 
include all those that had been in operation during the vear. 
Some forty mills had remained idle all of tnat time—in fact a 
few had done nothing for over two years—and there were 
others which had either ceased operations permanently or 
been turned into factories for making other kinds of goods, 
Within the past six months there has been a great industrial 
development ir the cotton States and late reports indicate a 
decided impetus in the building of new cotton mills, the 
increase in productive capacity of others, and the starting up 
again of concerns which seemed to be dead. We have pre- 
pared the following, which shows not only all mills equipped 
with machinery, but also those now in process of construction 
and projected, and believe it to be approximately correct. 
































In exist-| Building In exist- Building 
States. ence. | or otal, | States. ence. or __— Lotal. 

| Projected Projected 
Virginia.....| 11 | 3 | 14 | \"Texas........ 4 18 | 17 
N.Carolina..; 90 24 114 | Arkansas.... 8 6 9 
S. Carolina..) 35 10 45 | Tennessee... 28 5 33 
Georgia..... 56 10 66 | |Missouri .... 2 ee... Se 
Florida...... 1 i 1 2 | ‘Kentucky... 3 1 | @€@ 
Alabama.... 20 8 23 l | | oa 
Mississippi... 10 | 3 | ‘nt | Pe, | seit 
Louisiana ... 3 | 3 6 | , 














This shows that there are now in the South 266 cotton 
mills, or 47 more than were in operation last year; of these 
we learn that several had begun operations since the close of 
the season 1886-7, so that there are now we should estimate 
about 235 running. Of new projects the list is quite 
imposing, and while it can not be expected that in a'l cases 
they will be carried out, it is pretty certain that some of the 
number will be constructed, while many of the old mills will 
be further enlarged, 





aMonetaryiConumercial English Aews 


[From our own correspondent. | 
LONDON, March 3, 1888. 

At the present time the Government account with the Bank 
of England is so large that the Bank is securing decided con- 
trol over the open market. Thus the public deposits at the 
present time stand at £114 millions, in contrast with less than 
£9 millions a year ago and about £814 millions at same date 
in 1886. From this it is argued that the Chancellor of the 
Exchequer in his budget statement will have to deal with a 
considerable surplus. The city is hoping for this, and will 
certainly be disappointed if the surplus should not be deemed 
sufficient to justify a reduction in the income tax. Apropos 








—— 
—— 


lor of the Exchequer contemplates imposing a stamp duty on 
foreign industrial securities. In this case American Railway 
shares, instead of being exempt from stamp duty, as now, 
and passing from hand to hand merely by means of the 
endorsement in blank, will have to pay an ad valorem stamp 
duty, or perhaps a stamp tax on their nominal value, 
as is the case with foreign bonds, which bear a stamp 
of 2s, 6d. per nominal £100, If the proposal is carried 
out, it will be another hindrance to business in the 
American department of the Stock Exchange. Discount 
rates in the open market have till lately been rising at 
the same time that short money has been superabundant. A 
little while ago the difference between the Bank of England 
rate of discount and the open market rate for three months’ 
bills was about 124; then it narrowed to about ¥ to °4; but 
the last few days, in consequence of the cheapness of money 
on the Continent, foreign houses have been bidding for bills 
in the London market, and in consequence of their compe- 
tition the rate has shown a tendency to renewed ease. Three 
months’ bills early last week were negotiated at quite 2 per 
cent per annum, while choice bills have this week been taken 
at 13 and 1% percent. The price of silver has lately shown 
signs of weakness, partly in sympathy with the further severe 
depression in the Russian Exchange, the rouble having been 
this week to 19d., or deciminally less than one-half the nomi- 
nal par value of 38°177d. The depression in Russian currency 
is leading to increased shipments of grain from the country, 
The last harvest in Russia, it will be recollected, was an 
unusually good one, and considerable quantities have still to 
come forward. 

At the present time the quotation of bar silver at 4514d. is 
only 114d. above the lowest point that silver has touched during 
modern history -that was 42d. in the autumn of 1886. It is 
noticeable that, bearing upon the question of silver and Indian 
exchange, Indian trade returns for the nine months to the 
end of 1887 showed a balance against India, taking the rupee 
at 1s. 5d., of approximately 8 millions sterling, to contrast 
with a balance in favor of India in the corresponding period 
of 1°¢ millions. The Indian trade returns further show 
how seriously Manchester business is being cut into by the 
competition of Bombay mills. For the nine months the 
exports of cotton twist and yarn from India were 864% million 
pounds, comparing with 7144 million pounds in the same 
period of 1886 and only 58 million pounds in the correspond- 
ing period of 1885. The Indian exports of cotton piece goods 
were 5344 million yards, against 4014 million yards and 391g 
million yards in the respective periods named. 

The ease in the money market and the demand for invest- 
ment securities continue to be taken advantage of by foreign 
borrowers and promoters of companies in this country. The 
Manitoba & Northwestern Railway of Canada has issued 
£150,000 5 per cent first mortgage bonds. The Southwest of 
Venezuela Railway has offered through Messrs. Matheson & 
Co. £300,000 in 7 per cent first mortgage debentures, the price 
being par. In December last the Trans-Continental Trans- 
portation Company sought to place $250,000 6 per cent gold 
bonds, but apparently without success, for the unallotted 
portion has again been offered in this market this week. In 
1886, again six months ago, and yet again this week, the 
Province of Cordova (Argentine Republic) has offered 6 per 
cent sterling bonds through Messrs. Morton. Rose & Co., the 
issue in each instance having been £592,200. The Interna- 
tional Company of Mexico, through the agency of the River 
Plate Trust Loan & Agency Company, is offering $3,000,000 
6 per cent debentures, part of a total of $5,000,000. The 
prospectus refers to the company being located in New York, 
and having a capital of $20,000,000, but there is no mention 
of how much of its capital has been subscribed or how much 
of it has been paid up. The present issue of bonds is offered 
at 94 per cent. 

There are signs of revival of business in electric light, and 
as a consequence of this gas shares have lately been depre- 
ciated, though only to a slight extent. In 1877, when there 
was the first sign that electric lighting would emerge from its 
position of being a scientific toy into a commercial under- 
taking, gas shares fell heavily; again, in 1883, when there 
was the electric lighting mania here, there was a severe 
depression in prices. In 1877 the stock of the Gaslight & 
Coke Company, the giant corporation of London, fell 40 
points; in 1883 there was a decline of only about 26 points; 





of taxation, it is remarked in banking circles that the Chancel- , this year there was at one time a fall of 26 points, but nearly 
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half the decline has since been recovered. At the meeting of 
the Anglo-American Brush Electric Light Corporation, Lord 
Thurlow, the chairman, referred with satisfaction to the 
increase in profits, the excellent manner in which the com- 
pany had carried out the lighting of the Manchester Exhi- 
tion, the insulation there having been the largest yet carried 
out by any electric lighting undertaking in this country, and 
he also referred to the company having taken the contract for 
lighting the Glasgow Exhibition. The House of Lords has 
lately given its attention to the Electric Lighting Law, 
which has so cramped electric lighting enterprises, and it is 
hoped that in the present session the House of Commons may 
amend the act of 1882. Lord Thurlow wound up his speech 
with the prediction that whereas it took twenty-five yearg 
before the gas companies were able to work at a profit, he 
was of opinion that in twelve years from the introduction of 
electric light in 1880, there would not be a gas lamp in the 
streets of any town in England. 

At the beginning of this year a considerable expansion of 
trade was looked forward to, but in this respect the opinions 
entertained would appear to have been ultra sanguine. Busi- 
ness has, however, been greatly checked by the severity of the 
weather, as althoughin London there has been no appre- 
ciable amount of snow, in some parts of the country railway 
traffic has been much interferred with, In brief the severity 
of the weather may be gauged by the fact that there has been 
10 feet of snow on Salisbury Plain and severe frosts as far 
South as Madrid. On the Continent, too, there has been an 
exceptionally hard winter. 

Business in the stock markets has been pretty well ata 
stand-still, except for investment orders. The projected con- 
version of home debt continues to cause the shifting of invest- 
ment money, but as for speculation, it is conspicuous for its 
absence, except in gold and diamond mining shares, where there 
is feverish activity. At the Stock Exchange settlement this 
week, notwithstanding that there is a considerable short inter- 
est on the part of Stock Exchange men in diamond mining 
shares, rates for carrying forward transactions for a fortnight 
averaged 16 to 18 per cent per annum. 

The iron market has been dull, and in Glasgow transactions 
have taken place at or below 39s, per ton. The price of copper 
is well maintained although the statistical position shows a 
great change since the Paris speculation was initiated. 

The rates for money have been as follows: 









































. Interest allowed 
| : Open market rates. ter deposits “ 
Bank Bills. Trade Bills. ; 

Lenton) | Joint Dise't H's = 
= Three | Four Six | Three | Four | Six , Stock | At |7tol4 
Months Months Months ,Months Months Months Banks. Call.| Days. 
Jan 27, 3 \146¢@ 61561540 — 2@- 2 G24 Mare 24@3 Ig | 14\e-1 
Feb. 4, 3 j\1%213% 1%Q@ —|1K%@ -2 @3 2 @3 2 @38 14 144/1% 1% 
= 10 3 (144136 i440 — 2 @ — 1%a2 2 624 24G26 bg 1 1i4%1% 
* 17) 264) 15g 134 1%4G —|2 @-—2 @2X 24442% 214@25 1 1 |1%4-1% 
“ 24 Wilke 2/2 @—2 @ — 214424 244@2% 24@8 1 144,134 1% 
Mar. 2 236 1146 2 or 2142 246 2144425 24@3 1 134134 134 








The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
Compared with the last three years : 

















1888, 1887. 1886. | 18£5, 

Circulation, excluding 7-day and £ £ £ | £ 

Tino. aceusse eaeeseeideneea 23,183,670; 24,731,095 23,996,575 23,835,090 
IID... ncctasesencses~ ads 11,739,050; 8,908,3°4 8,262,414) 11,351,874 
EE 23,236,807) 24,127,546 22,885,677 23,789,848 
Government securities.............. 16,245,232) 13,633,141 14,318,078) 14,051,801 
OUROr SOCUTILION. ......00ccccccccccess 21,415.43 22,570,914. 20,860,087! 23,065,168 
Reserve of notes and coin.......... 15,787,087, 15,300,122] 14,422,157’ 16,489,559 
TOT OECD 22,770,757 23,281,217) 22,668,732) 24,574,¢49 
Reserve to liabilities.............6.. 447% p. c. | 46 p.c. 46 p.c.| 463% p.«. 
EE ap ee oe 216 p. ¢. | 4p. ¢. 2p.c. 4p.c 
ERE A i 102 7-16, 10011-16) 101 1-16 9734 
Clearing-House return.............. 143,194,000, 159,225,000) 156,439,000) 131,737,000 














The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 















































ar ___ Mar. 2. Feb. 24. | Feb. 17. | Fed. 10, 
Interest at Bank | | Open Bank Open | Bank Open | Bank Open 
me Rate. | 2 Market! Rate. Market | Rate. Market | fiate. | Market 
RR 214 214 2h 24 26 a 216 
SES 3 Ibs 3 1% 3 15 3 ile 
Frankfort....... 8 154 3 154 3 1% 3 1% 
Hamburg........ 3 134 3 136 3 Lig 3 1g 
Amsterdam ..... Qh 214 2h 2M, 24 244 2% 214 
Marne EEN , m 24g 236 8 256 3% 256 
aaitid 4 4 4 4 4 4 
Vie “* “ak 4 3 te * gaa 6 3g 
Bt. Seis. a | Ube | 5 \64Gt~, 5 (6 @b%, 5 | bwEy | 
Copenhagen..... 3 3 8 | 3 | 8 | 8 | 8 8 








Messrs, Pixley & Abell write as follows on the state of the 


bullion market: 


Gold—The demand has been of the slightest, ard some amounts have 
found purchasers for the Continent at merely a shade over the Bank of 
England buying price. The Bank has purchased £161,000. The arrivals. 
are £60,000 from West Indies. 

Silver — A gradual decline commenced at the close of last week, and 
the India Council Allotment being considered unfavorable, a further 
fall occurred, which was continued, when lower exchange rates came in 
answer from India. The quotation to-day is 43%d. £24,000 has come 
from New York; £30,000 has come from River Plate; $10, 000 has come 
from West Indies—total, £64,000. The P. & QO. steamer has taken 
£188,000. 

Mexican Dollars—Most of these gotne recently sold have had to be 
melted; some transactions at 4259d., however, have taken place for 
shipment to China as coin. 


The quotations for bullion are reported as follows : 




















GOLD. SILVER. 
London Standard. | Mar. 1. | Feb. 23. || London Standard, | Mar.1. | Feb. 23. 
| i tithe. & 2 Ae 
Bar gold, fine....oz.| 77 9 | 77 9 || Barsilver........ oz.| 43% | 44 
Bar gold, contain’ g Bar silver, contain- | 
20 dwts silver..oz.| 77 10 77 10 ing 5grs. gold. .oz. 4415 443% 
Span. doubloons..oz. | eentased & eanseies Cake silver...... oz.| 473-16 44 7-16 
8.Am,doubloons.0z.' .....-.. ) .....0es Mexican dols....02.) 425s pee 











Wheat has been firm the last few days and shows a rise of 
3d. to 6d. for the week. The imports of wheat and flour, the 
latter reckoned as the equivalent of wheat, in the 25 weeks 
from 1st September last has been 8,719,000 quarters, contrasted 
with 8,857,000 quarters in 1886-7 and 7,955,000 quarters in 
1885-6. The home wheat marketed has been 4,830,000 quart- 
ers, against 3,771,000 quarters in the previous corresponding 
period and 4,885,000 quarters in 1885-6. 





English Financial Warkets—Per Cabie. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending March 16, 




















{ { 

London. Sat. | Mon. | Tues. | Wed. Thurs.| Fri. 
Silver, per 0z.......... d.| 43!g| 43'g | 435% | 4312 4338 | 431g 
Consols for money.......| 1102114 |1021,;g 10113,¢ 1 101% g |101%4¢ 
Consols for account. .... 102546 1025;, 10215 102 10113; g'10173 
Fr’ch rentes (in Paris) fr. 82°55 (82°75 82°82%9 82°8749 82°75 (82°75 
U. 8S. 4108 cope ..eee-/1081g |108lg |108¥9 108%2 108% |108% 
U. 8. 48 of 1907.. 28 128 128 12s ‘x1274 127% 
Canadian Pacitic........ 575g | 5838 595g 585g | 587, ARH 
Chic. Mil. & St. Paul....| 7838 | 785g | 7912 | 79 7914 | 781g 
Erie common stock...... 2312 | 237%, 24 24 | 24% | 243% 
Illinois — ciecetenan 117% (117 118% (119% 1138 18 
Pennsylvania .... ...... 554g | 5544 | 56 561g | 561g | 56g 
Philadelphia & Reading.| 3119 | 31% | 32% | 32 | 32 31 
New York Central....... lv842 ‘109 1091g ‘109% ‘109% (108% 




















Qommercialand Miscellaneous Aews 


NATIONAL BANkKS.—The following national banks have been 
organized since last advices : 


3,852—The First National Bank of Stafford, Kan. 
ohn Hall, President; Frank Cox, Cashier. 





Capital, $50,000. 


3,853—The Meade County National Bank of Meade Center, Kan. Capi- 
7, $50,000. A. H. Heber, President; Willis G. Emerson, 
‘ashier. 


3,854—The Merchants’ National Bank of Aurora, [l. Capital, $100,000 
Jacob O. Curry, President; Wi. C. , a. Sashier. 

3,855—The First National Bank of Sedan, Kan. Capital, $50,000. L. 
L. Turner, President; C. M. Turner, Cashier. 

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show a 
decrease in both dry goods and general merchandise, 
The total imports were $10 908,804, against $12,059,665,the pre- 
ceding week and $10,297,307 two weeks previous. The exports 
for the week ended March 13 amounted to $5,709,086, against 
$6,069.307 last week and $6,454,232 two weeks previous. The 
following are the imports at New York for the week end- 
ing (for dry goods) March 8 and for the week ending (for 
general merchandise) March 9; also, total since the beginning 
of the first week in January : 

FOREIGN IMPORTS AT NEW YORK. 











For Week. | 1885. | 1886. | 1887. 1888. 
Dry Goods ..... $2,119,182 $2,912,564 $2,639,108 $3,010,649 
Gen’l mer’dise.. 6,537,6: 32 5,984,793 6,513,928 7,898,155 

a $8,656,814 $8,897,357; $2,153,081 $10,908,804 

Since Jan, 1. | | | 
Dry Goods...... $23,407,804 ag 2 477,942 $30,598,476 $32,840,892 
Gen’! mer’dise..| 49,192,291 97,522,717: 60,208,237 66,029,572 








Total 10 weeks.’ $72,600,095 $85,000,659 $90,806,713 $98,870,464 





In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending March 13, 1888, and from January 1 to date: 

EXPORTS FROM NEW YORK, 














1885. 1886. 1887. 1888, 
For the week... $6,470,766, $5,419,846 $6,374,200 $5,709,086. 
Prey. reported.. 59,828,340) 50,695,861) 92,627,112> 53,811,661 
Total 10 weeks.| $66,299,102) $56,115,707, $59,001,312) $59,520,747 








The following table shows the exports and ny * in of specie 
at the port of New York forthe week ending March 10, and 
a os | 1, 139d, and for the corresponding periods in 
1 and 
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EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. “Three means of raising money for such purposes by the railroad com- 
pany suggest themselves : 
| Exports. | Imports. “1. The issue of stock. That method has been disposed of for the 
Gold. present by the stockholders declining to adopt it. 
aie | Week. | Since Jan.1.| Week. (Since Jan.1- “*2. The creation of additional mortgage indebtedness. This, for 
ae ; : — pry ei ee. wt iat 
1 oe ve a 13,200 8,461 $...... 1,76 **3. The one which this consolida mortgage was inten to 
a qi — ced * ere 7100 317,848} 1,052,858 | answer, and the one which we now ask you to adopt, as it is without any 
Rie: ee 1,248, 250,470 425,199 | risk to the city, is that of the utilization of money which has been 
nia West Indies.. ........ 257,470, 2,569,458 4,090 48,118 | furnished by the Baltimore & Ohio Company, and which has accumulated 
Bea | ee Ags oseers 700 5,183 | in the pastin the form of a sinking fund to extinguish a future maturin 
ft he South America... .... 6.200 89,219 3,070 56,842 | obligation. The theory of the sinking fund, when made, was that i 
ee All other countries. .. 1,795 19,433 6,547 81,804 | would extinguish the mortgage inde»tedness at its maturity. This loan 
: f ; | matures at a time when, if paid, the next step for the company to take 
aie Total 1888........ $280,765, $2,744,919| $582,725) $1,671,772 | would be to seek, in some direction, increased capital to put into its 
aie Total 1887........ 149,595 3,100,565! 4,551 3,330,758 | business to conduct that business properly and economically. Now, 
ae Total 1886... ....| 1,375,138 10,716,869) 32,533' 1,869,913 | instead of taking two steps, one of paying off an old debt, and the other 
aa) : of asking for additional capital, it is considered best, and it is certainly 
tee ; Exports. Imports. safer, to utilize the money accumulated in the past in the form of a sink- 
cee Silver. . _ : ~ | ing fund, because that preserves the security for the mortgage in its 
he Week. | Since Jan. 1.| WwW eek. | Since Jan.1> | original priority. In the preparation of the consolidated mortgage that 
aS _— : a ; > | Point was especially borne in mind, and the right to extend the city’s 
ee Great Britain......... $339,300, $2,338,430 = $....-. $12 | mortgage loan was incorporated in order to provide for the very question 
a | BERR tecce coocesse 11,000 96,100; ss... +e 101,904 that is now before us -of ke*ping the city security unimpaired, although 
tae i Miccsssesconeel (§=—= = evneee | 1,900; __... : 92913 | all other bonded indebtedness upon the main line of the Baltimore & 1 
i ej CE cden nace.  .~enides 51,553 54,827 128,203 | Ohio Railroad will have to be recired at maturity and the new consoli- 
Ae eo wees ee) 91'567 "aise wade dated mortgage bonds be substituted therefor.” 
ry ibis cacao. °  .. im “byt Pe leek , 
aie en: 0 48620! 1571078 2,793 198.701 Fort Worth & Denver.—General D. M. Dodge telegraphs 
ae ceilidh a a Pe rr Tyr that the Fort Worth & Denver line is completed. The result 
ts Total 1887. .-.... 113,545} 1,808,170 9,176] 366,739 | poo all-rail route —* at to ne Gas , a oo 
te Total 1886... ...| 129,970! 3/004,211! 56,303! 235.012 | D°sin running immediately and pissenger trains on the ~/th, 
€ % ; _—, . 2 . P 
ie Of the above imports for the week in 1838, $3,724 were — bea a Ppp gg authorized yoy | 
fi : : ~ : : 4 he | ° per cent in the capital stock, or about $6,750,000, to be 
Tt American gold coin and $501 American silver coin, Of the llotted to Ae ne icmedii, a 
net exports during the same time $17,995 were Amarican gold | eee oo re eat one ee OO a eny ee Panic fo, 
ac} oni ’ ments may be made in full between Aprilland 15. This in- 


creased stock is to be used in payment of the new Roselle & 
FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In | South Plainfield RR. lands recently acquirad at the Jers2y City 
addition nie —- egoing —, _—— es ae, terminus now being constructed, and additioval equipment. 
issued by our New York Custom House. The first state- Pat it. ord vengerone: te Mahar 9 the. dle aeaaiie Rail- 
ment the total ts of merchandise - cae ° y 

ES GEVSES SRS COCR SANPOTLS , road was held. President Roberts said that in the anxiety of 
some stockholders for large divideads they forzet that the 
earning power of the road must be maintained. Toe system 


ga 


IMPORTS INTO NEW YORK. 
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— | _- adopted by the company is founded on sound principles. An 

| Month. General Generat | departure f om the present policy, he cont+nded, would be : 
te sid Merchan-| ‘Total. — wd Merchan- Total. fraught with danger to credit and future prosperity. ) 
ie oom. dise. 1, dise. —The Philadelphia Ledger says: ‘‘ We understand that 
oP ; ; “eis aoe ; ; the Pennsylvania Railroad will not make any issue of its 
ie January....| 15,530,747) 25,357,540 40,888,287 11,159,704) 23,778,183) 34,907,992 | Capital st ck to its shareholders at par this year, as has been 
1 February ..| 14,200,496 30,484,136 44,783,632 16,799,664) 23,022,778| 39,822,442 — oe = ee dl — — = M ge png ny 
te —— | i or construction and equipment expenditures, wi 

t EXPORTS FROM NEW YORK. CUSTOMS RECEIPTS. per cent bonds of the Western Pennsylvania Railroad in its 

Rie —— | possession, due June 1, 1928, under its guarantee of the pay- 

1 Total Merchandise. || At New York. ment of the principal and interest. Almost tho entire capital 

BS Month. om — | — nome iss7, | Stock of the Western Pennsylvania Railroad is owned by the 

| : ; . _) . : : ___ | Pennsylvania Railroad.” 

: | —Messrs, Drexel, Morgan & Co. announce that holders of 

{ February....... | 26:342.253| 22.21833 |Febraary........| 10.800,632| 13,c00-217 | OV€F 75 per cent of the series “B” bonds have agreed to the 

j—— | ———'—| —____ | proposed plan, and April 31 is fixed as the final date for recep- 

Total......... 50,397,288| 46,771,220) Total.........| 24,396,603' 24,8-8,526 














tion of deposits of any of the various classes of securities, 
Baltimore & Ohio.—Messrs. J. A. Hambleton & Co., in | The first instalment of the assessment on the stock is pays 
their last circular, gave the following: able April 3. 
President Spencer, of the Baltimore & Ohio Company, | —The Daly Mining Co. has declared dividends Nos, 12 and 
makes the following interesting statement regarding the finan- | 13, amounting to $75,000, payable by Messrs. Lounsbery & Co, 


‘cial condition of the company in just fication of the applica- ’ ail ; 
tion for an extension of the $5,000,000 loan of 1890, and the United States Sub-Treasury.—The following table shows 
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Be ge . the receipts and payments at the Sub-Treasury in this city, as 
} espe of the $2,400,000 already paid into the sinking fund of | 43) as the balances in the same, for each day of the week: 
@ city: 

| ‘ = The Renting debt of the company on Manoh 1, 1888, on the same | Balances. 

5 yasis as set forth in the December statement, instead of $7,769,314, was | Date. Receipts. | Paymenis. | . Noi 

E $6,446,173. It will be proper to add to this $1,400,000 for equipment, 7 d ol Coin. | Coin Cert’s. Currency. 

| —— — under oe or - of pete in the company’s FS | $ | PS g | FS 

4 shops. That equipment consists of 50 locomotives, 1,500 ordinary , - = on 2 . ¢ 

i ' freight cars and 250 refrigerator cars, aggregating in round tigures AT'ch 4 oe gee. yon bh may corgi tyr y te Tet 
+ $1.400,000 in cost, which has to be provided for in the‘near future. “ 43) 293°981. 607 673. 129'851°580 13°867'1 34 12°5 11/839 
4 “T may say in passing that most of that equipment is to be con- os 11 565 182 371'401/129'856 169) 19'014.506 12°526 66 

S structed in the city of Baltimore, at Mount Clare and at the Curtis Bay “ 45) 707 050 41 1801 129'819°9 11 19335 199 12538474 
: Works. The city, of course, will derive a large benetit from this fact. - 16! 1 15 1491 1.5622 8 129.840 =] 1 18°866 279 12°605° = 
: ; . - eee oe tee codename see equipment — a $6,446,173 of phOsyvl| 902,23 vy pie) O0,L658 #,0U0, US 

§ ndebtedness, there should be in the near future not less than $2,000,000 ¥ - ane . ana | | 

a eee pes Sate ~~ propesty for the panneee of improvement I Total. ..| 9,053,309\ 4,240,831" ....--------- |-noseccsesee: 22: oseeseses 
% probably should make that a little more clear by stating to you that — j i 

4 that increased investment goes on constantly with any large railroad Auction Sales.—The following were sold this week at 


corporation. No railroad is ever finished. The report of the Pennsy)- auction by Messrs. Adrian H. Muller & Son: 


+ vania Railroad, issued yesterday, shows thatin the last year they put Shares. Shares. 
ei $10,000,000 increased capital into their vast property. Of the indebt- | 100 Leavy & Britton Brewing.108 | 125 Tradesmen’s Nat. Bank...1051g 
edness, $5,000,000 is due to the syndicate of which you have heard so 30 Greenwich Bank.......... 11914 | 3,000 Brunswick Gold Mining 
much, and they hoid as collateral fur it 50,000 shares of Western Union | 30 Second Nat. Bak ......... 321 | So aitetirs: x amebiiindl 21e. per share 
stock and 15,000 shares of United States Express stock. Atthe present | 8&3 Phenix Nat. Bank........ 1331, | 
| 


2 Bonds. 
market value, these two securities about take care of that $5,000,000 12 N. Y. County Nat. Bank..236 | $3,000 Harl. Riv. & Port Ches: 
indebtedness to the syndicate. Permit me to say here that thisisthe | 53 L. L. Bank of Brooklyn...11912| ter RR., Ist M., 7s, 1903 ...1341g 
sum total of the syndicate’s relations to the Baltimore & Ohio Railroad | 30 Equitable Gas of N. ¥..110 | $500 People’s Gaslight Co. 
Company. When that indebtedness is paid, the syndicate will have no 5 Nat. Bank of Commerce..1701g of Westchester County, lst 
relations to the company except those of any other large banking houses. 50 Coney I. Jockey Club ....105 ine ls BE oc couse weceeeee $99 lot M 
I hope this statement will set at rest forever the question of the syndi- 40 Madison Square Bank ...100 

—_—s —— to - ae of The gee ~~ to have re the 
‘ minds of so many. mays ate that when the company officially in- say 
3 formed the syndicate of the fact that the preferred stock would not be B tha Li 
. issued, they accepted willingly the situation, and have not sought, and anking aid Financ lL. 

; do not seck, to require its issue. The relations of the company with 


these banking firms composing the syndicate continue to be entirely| CLEVECAND & CANTON RAILROAD CO. 


satisfactory and agreeable, andthey are as ready to-day to do business 





i 








‘ with the company as they ever were. They do not own one dollarof the IST MORTGAGE 30-YEAR 5 PER CENT BONDS. 
f company’s stock, and they never have attempted, and do not now 

. attempt, to have any voice in its management and control. TOTAL ISSUE, $2,000,000. 

} “ Referring to the requireu ents of the company as shown, aggregating ' ‘ . 

: about ten millions of dollars, tive million dollars will be disposed of by RATE, $12,500 PER MILE. 





assets in the hands of the syndicate as collateral, or in the hands of the 
company. Of the remaining five millions, one and a ha!f millions is ( 
floating debt. This will be more than provided for by the two and one- 
half millions of consolidated bonds remaining in the hauds of the com- 


VALUE OF PROPERTY COVERED, $8,000,000 


pany for its future use after the sale of the five millions to the syndicate. Petes, OS's ane Catered. 
Lhe reiliwimiiig threes and one-half millions, needed for equipment and FOR SALE BY 


improvements, it is the desire of the company to provide for by that 
portion of the two and one-half millions consolidated mortgage bonds | 


COFFIN & STANTON, Bankers, 


not required for the floating indebtedness, and by the two and one half 


; millions in the sinking fund loan of 1890. 11 WALL ST., NEW YORK. 
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The Barkers’ Gazette. 


DIVIDENDS: 
The following dividends have recently been announced : 


EE 





er 





Per _ When Books Olosed 








’ 
Name of Company. | Cent. Payable.| (Days inclusive.) 
Railroads. | | 
ome ~ Milwaukee & St. Paul.. 2% April 28, Mar. 28 to April 24 
0 do pref. | 34g April 23 Mar. be } Apiil 24 
Lehigh Valley (quar.)............. | 2% | April 16 Mar. to ——- 
Manhattan (quar.).............:.. | 149 April 2; Mar. 17 to April 2 
N. Y. Cent. & Hud. Riv. (quar... 1 April 16) Mar. 16 to April 18 
N. ¥. New Haven & Hart. (quar.) 2% April 2)Mar. 13 to April 2 
Oregon Railway & Nay. (quar.).. 143 April 2)Mar. 18 to April 2 
Insurance, | 
PE nddniiees sdbtidencooreons | 5 RK . Diiinancenscenoesoessones 
Miscellaneous, 
American Bell TelepLone......... 3 April 14\Mar. 24 to Mar. 27 
& Apr. 2to apr. 14 


Philadéelpbia Co. (monthly)...-. 1 Mar. 25 Mar. 15 to Mar. 21 
Western Union Sehessnh (quar.) 1% |April 16 Mar. 21 to April 1 








WALL STREET, FRIDAY, March 16, 1SSS—5 P. M. 

The Money Market and Financial Situation.—The 
snow, the snow, the beautiful snow! This has been the carol 
of Wall Street the past week, and whether sung with cheerful 
philosophy or with subdued imprecations depended upon the 
character and disposition of each individual performer. 

The storm was unquestionably a grand triumph of matter 
over mind (including the mind in the Weather Bureau); and 
Nature so completely asserted her superiority over all the de- 
vices of man, that for four days the chief city of this conti- 
nent, with its environments for more than a hundred miles 
around, lay in a comparatively helpless condition. 

The financial bearings of this remarkable demonstration of 
storm power are manifold. In the first place it apparently 
comes under one of the two exceptions in the law books, 
namely, ‘‘ the act of God and the Public Enemy,” which may 
release a contracting party from the obligation to perform his 
contract. This consideration will have no insignificant bear- 
ing in all questions of law which may arise in regard to busi- 
ness transactions during those days that the storm put an em- 
bargo upon travel and the transportation of freight, and also 
cut off the city from communication by mail and telegraph 
with the rest of the country. 

The next thing which naturally suggests itself is the obvious 
question of how to prevent a recurrence of such difficulties in 
the future, and on this subject the matter of rapid transit in 
the city of New York will first come into every one’s 
thoughts. If the clerk of the weather had been in league with 
Mayor Hewitt, or received one of his most confidential letters, 
he could not more palpably have played into the hands of that 
distinguished official, in regard to his rapid transit scheme. 
But whether or not Mayor Hewitt’s plan is adopted, the incap- 
acity of the elevated roads to operate in so great a storm has 
been sadly demonstrated, andthe city will never rest till under- 
ground transit in some proper shape has been secured, 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 3 per cent, 
and to-day the rates were 2@3 per cent. Prime commercial 
paper is quoted at 44@5} per cent. 

The Bank of England weekly statement on Thursday showed 
a@ gain in specie of £298,000, and the percentage of reserve to 
liabilities was 44°43, against 45°42 last week; the discount 
rate was reduced from 2} to 2 percent. The Bank of France 
lost 1,075,000 francs in gold and gained 600,000 francs in silver. 

The New York Clearing House banks in their statement of 
March 10 showed a decrease in surplus reserve of $1,257,400, 
the total surplus being $11,487,300, against $12,744,700 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 


Diffr’ne’s fen 1887. 1886. 


1888. 
March 10. ev. Week March 12. | March 138. 








$ $ § B 
yaans and disc’ts. er 197,106 Ino. 1 rt in 501,000' 358,882,500 





‘hc 6a + 92,300) Dec. 17,400, 84. 100,700 87.263,000 

~ liad: aco 7 632, 5v00/\Inc. °30" 800; 7,667, 7,690,500 

Net deposits.... .. 378,157,600 Ine. 608, 400 384,181 500 395,374,« 00 
Lezal tenders..... 31,634,400|/Dec. 187,900) 19,942,800) 32,194,700 
Legal reserve..... 94,4539,4(°0/Inc. 152,100) 96,045,250) 98,843,650 


Reserve held...... 106,026,700| Dec. 1,105,300, 104,043,600/11,457.700 
Surplus............ 11,487,300 eee Pe 7,998,350! 20,614,050 


SP 




















Exchange.— There has been little or nothing done in sterling: 


exchange this week, and the market is practically unchanged. 
Rates have been a trifle easier at times, owing to the lack of 
demand and the purchase of securities for foreign account, 


though there has been no quotable change, and posted figures. 


are the same, viz., 4 86@864 and 4 88@88}. 

To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 85}@4 853; demand, 4 874@4 873. 
Cables, 4 873@4 88. Commercial bills were 4 844@4 84}. 
Continental bills were: Francs, 5 20@5 208 and 5 174@5 18}; 
— 954@95g and 954@953; guilders, 40$@40} and 

The tdllowin were the rates of domestic exchange on New 
York at the mare A mentioned cities to-day: Savannah, buying $ 
premium; selling 4 premium; Charleston, buying 4 premium; 


selling 4 premium; New Orleans, commercial, 75c. premium >. 


bank, par; St. Louis, 50@i5c. premium ; Chicago, par. 
The rates of leading bankers are as follows: 














March 16. Sizty Days. Demand, 
Prime bankers’ sterling bills on London.. ‘ 86 @4 8619488 @488% 
,. , 7a. aaa 4 8134, @4 84%) —s_ cece e 
Documentary commercial. ..............-. 4 4404 81 anecens 
ES SEER eR eR, 5 2054 @5 20 |518%05 ‘1819 
Amsterdam (guilders). .......-cces cccecce: 403;4@ 4014) 4033 24071, 
Frankfort or Bremen (reichmarks) ....... 9544@ 9533) 9553095 5t 





Coins.—The following are quotations in gold for various coms: 


Sovereigns........ $4 385 @$4 88 (Fine silver bars... — 94490 9514 
Napoleons.. . 385 @ 389 (Five francs....... —93 @— 95 
X X Reichmarks.. 4 74 @ 480 |Mexican dollars..— 74 @ — 75 
25 Pesetas.... .... 480 @ 490 Do uncommere’l — 734@ — — 
Span’h Doubloons.15 60 @15 80 /|Peruvian sols..... —74 @— 75 
Mex. Doubloons..15 55 @15 75 /English silver.... 482 @ 4 86 
Fine gold bars.... par @‘4prem.'U.8.tradedollars —73 @ _  ...0. 

United States Bonds.—Government bonds have been almos 
entirely neglected at the Board, and on Monday and Tuesday 
the usual calls were suspended in these as well as in other secur- 
ities, Quotations are about the same as a week ago. 

The closing prices at the N. Y. Board have been as follows: 



































Interest: Mar. | Mar. | Mar. | Mar. | Mar. | Mar. 
| Periods 10. 12 13. 14, 15. 16. 
419s, 1891 "10633, 106% 
419s, 1891 *10633, 1065, 
i, i escccosees *12432 "12438 
“ *1253g *1253g 
6s, cur’cy,’95... *120 |*120 
6s, cur’cy,’96....Teg *122 “122 
6s, cur’cy, ’97....reg. J. o| " aoe “124 
68, cur’cy,’98. oe FOG. \J. & J.*127 49) ......| ...---| “12715/*12744 *1271%4 
6s, cur’cy,’99....reg.\J. & J.\*130 | ......1 ..02.. #129 1a|*1.29 19 |*129 lo 





* This is the — an bid at the morning board; no sale Was made. 


State and Railroad Bonds.—In State bonds only a few 
transactions have been recorded, and these were without any 
importance, Quotations are nearly unchanged. 

In railroad bonds the same story of neglect i is to be reported; 
business has been very restricted, though comparing well with 
the week’s stock transactions. The tone of the bond market 
has been fairly strong, and changes, where there have been 
any, are rather in favor of higher values. Erie 2ds have 
improved i in price, and Chesapeake & Ohio 4s, after advancing 
one point, fell away again, with a little more activity on 
Thursday. No other special features are to be reported. 


Railroad and Miscellaneous Stoeks,—The snow storm on 
Monday had the effect of paralyzing business of all kinds, and 
the stock market was no exception to this rule. On Monday 
and Tuesday business was almost entirely suspended, only a 
very few unimportant transactions being reported, and the 
usual call for bids and offers was dispensed with. On Wednes- 
day, however, business was resumed, but comparatively little 
has been done all the week, and the ‘record is one of unprece- 
dented stagnation in Stock Exchange dealings. 

Under these conditions, of course, the movement of prices 
has not been important. Communication with other points, 
both by rail and wire, being so much interrupted, the market 
has not felt, to any "extent, the effect of outside influences. 
London has been a moderate purchaser, and this fact has had 
considerable influence in upholding prices, the tone of the: 
week having been for the most part firm, though somewhat 
irregular. Wednesday was a comparatively active day, when 
the general market, what there was of it, was rather weak, 
though the declines were recovered on Thursday, but lost 
again to-day, when Union Pacitic sold down to 524 at the close, 
Reading 614, Louisville & Nashville 533, Northwest 106§ and 
New England 323. The most prominent stock has been New 
England, which was freely sold nearly all the week on un- 
favorable rumors in regard to its financial condition, earnings, 
&c. It declined from 35} on Saturday last to 313 on Wednes- 
day, from which it has had a recovery, on a denial of the 
adverse rumors. Western Union was depressed by the suppo- 
sition that the effect of the storm on wires, &c., would involve 
great expense to the company, but this decline was recovered 
later. Lackawanna was strong on Thursday but weaker to-day 
with the rest. Union Pacific was more active than usual to- 
day, and declined from 54 to 524. 
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STOCKS—PRICES AT N.Y. STOCK EXCHANGE FOR WEEK ENDING MARCH 16, AND SINCE JAN, 1, 1888, 
HIGHEST AND LOWEST PRICES. bg Range Since Jan. 1, 1888, 
STOCKS. Saturday, | Monday, Tuesday. |Wednesday,| Thursda Friday, | Week, 
March 10. | March 12. | Mareh 13. | March 14. | March is March 16. | Shares. | Lowest. Highest. 
Stocks. | 
salt neietiod *9 919 —_——— eth jisndn eneedti 919 919 *9 9195 9 9 365, 9 Mar. 2) 10% Jan. 10 
NE TICS ET ot ROSE RD | cocene copese) eevese scbces| basses cccoes) Gseces deoese] cocces| GONE 8 GEwaem, F 
ost acceva Bil BAM) 20022. ae ‘Bila 52") “BIN “BIM) “Bite Bit) 500 51° Mar. 8 56%Jan. 9 
diana 78ly TEEGATE HI 7819 7812 7933 78% 7910) 4,585 75 Jan. 3) 81% Feb. 25 
fern -eer oog? gene 22272 227) co 7] 2, 2) os? 28°] 26m 26%] 60] 26% Mar. 16| Saibsan: to 
PO GES 2 iD . | atsevsicsasebeccenehesdl “ae | *2lb 3 *2ln 3 10; 2 Mar.10 5lFeb. 4 
DED asoses onmaite S daueite: Semen seaeriee 5 5 "4% 5%) 44 4% 1, 4%4Feb. 16 10 Jan. 24 
GE. imation shane | terete seers | sichdide debuts *344 419 *3 4 3 3 20, 3 Mar. 6 73Feb. 7 
Chicago Burlington & Quincy. *1241412519) ...... ...... pee eres 125 125 | 123%¢124%4' 122 123%! 2,397122 Mar. 161301 Jan. 27 
Chi “penta 3 7612 765 764 7 S66606 ducvee 7633 77 | T7610 77 7613 767%. 29, 570 74 Jan. 4| 78 Feb. 24 
I 11549 11545 *114% 115146 11442115 164 11215 Jan. 4116 Feb. 17 
Chicago > & Northwestern saiiaitien 10718 10712 107% 10753, diate ainda 1071 1073 10612 10712) 10612 107_ | 17,100106%4 Jan. 4111053 Jan. 30 
Do i EE <. 0. ccnweel eaccen. scncsel Stasentadebes! eaneee abaett vr Meg the 8 140% Jan. 6'14510 Feb. 1 
Chicago Rock Island & Pacific., 11144112 | ...... ...2-.| ...--- ---e- 1114 iii 112 112 j 11 496111 Mar. 16/1141 Jan. 27 
Catone St. amines 3 Til DE inecce wegen eusees seecnkh ebimed ecenen 13 13 13 11349 _ 2 ae 7. 4, 1419 Jan. 10 
TEE UD b ciccen enoced! woenes e0cheel emet> eeebeel cennes panees *33 36 | ..---- ar. 6 38%Jan. 6 
Chtenge St. Poni Min. & om, MD > II hcainniy: itinelll upednwent dalled "341g ...... 3512 36 34% 35%; 1,010 (Bat a. 5| 40% Jan. 10 
ms.» | + UE ia pedal inches contol dackes ebeeddl Gheatw ecéabul aeanet ecccee| coccce cocsce|  sececs 10519 Feb. 14/109 Jan. 27 
Cleveland Col.Cin. J tndiauay, *48 BY See pores cool “ae 50 *48 50 *48 50 | --.---- i Mar. 9 5319 Feb. 16 
Columbus Hocking Val. &Tol.| *20%. 22 | ...... 22.22.) c.... ceneee | SED siicons PR anecce *20 24 | ...... Feb. 21 25% Jan. 9 
Delaware Lackawanna & West| 127 127% 127%4127% ............ 12718 127%! 12742 128!o 1271812834, 85, 930 125% Mat. 8 13344 Jan. 30 
Denver & Rio G. eee” 3 . Si sy ereepeendn Heeetaaetes: ee .% | ehegerws “ss 66S 100,16 Mar. 8) 23 Jan. 6 
ref., *461,9 4819) AACE, YE ee | Bee Gre cacccce cncpee 48 48 600. 451, Mar. 8 55 Jan. 28 
East Tennessee Va. & Ga. Ry. er i gxretene: perenne | 9ly 9 9 9 9 833° 9 Mar.15) 10% Jan. 12 
Do A i Sete Geen. | *60 62 6012 6012 59 #60 400 59 Mar. 6 65 Feb. 23 
RR RE Tei: | *20 21 )|*20 21 | *19lg 21 200 2014 Mar. 6 23% Feb. 24 
Evansville & Terre Haute eines 2. see (Poeiante *85 88 865g 865g) 85 20, 861. Mar. 8 88% Jan. 10 
Fort Worth & Denver City....' *4053 41 | Be GD, encene. sances *40 4033 *40 33 *40 8 4038 100 401g Jan. 20) 4633 Jan. 3 
f Green Bay Winona & St.Paul.' *8%4 9 | ...... 22.222) cece ee cece | andineed sepenie ey. . | ve. 8 560 753Mar.16 9% Jan. 27 
a ee i Se nid «> | ——ebeGeoertn Spt pte (116 116 ee 114% 11541154 0237114 Mar. 5 12215 Feb. 
- Ind. Bloom. & West........... | *32 eo Peer ew: | “2 12 12 11 11 300 11 Mar. 8 14 Jan. 20 
ie Kingston & Pembroke......... fe epee eons | *29% 31 “294 De | wesend eapess]  seeens 2773 Jan. 16 31 Feb. 13 
Te Lake pase & Western pnangnnnew! BE GE svencesceness | eawnion cientiel —*1344 «214 14 14 134g 14 400 1313 Mar.16, 16 Jan. 30 
Ai i.) i CE entnes coowes | eeccce coeee-|/ 4410 44%) *4419 45 | 45 45 1,400 44 Jan. 20/47 Jan. 9 
at: Lake Shore & Mich. Southern. 891g 893g 89% 8938 ...... ...... — 895g 9038 897%, 9033 89% 9014 16,045 887%, Mar. 9, 95% Jan. 9 
ni (einen . Be a Po teas | Samael ailmmaiale , ser | 91) 91 | 91 91 | 400 89 Jan. 9) 9112 Feb. 11 
Bt | Louisville & Nashville........ | 64 D434; 34% 5454) ....2. ccccee | 58% 5419 537% 5458 535g 5414) 25,390 535, Mar. 16 6414 Jan 
Bie nous. Now Alb. & Chicago...| *35 40 | 2.2... cccoce| coccce cocces | Me | ekecds eames | 32 32 100 32 Mar.16 39 Jan. 10 
of Manhattan Elevated, consol.. *897%. 91% ...... ...... Saeed ei emer | 895g 895g 91 9142 x89 89 905 8519 Jan. 24\ 96 Jan. 10 
# Memphis & Charleston n eens SPR iyiagely sae [PR EAT ines eee. | aie enmiiie iain aidan eee a ---- 52 Jan. 9 57 Feb. 23 
Sig | Michigan Central.............. 78 78 | RE tS es et ee | idea deapebard | 7819 78% *78 79 320 77 Mar. 5 8733Jan. 9 
tae Mil. Lake Shore & West.......) ee PAGEANTS See EE: aA , caieallialk ait laat ih or | ee far 65 Feb. 11 80 Jan. 10 
th Do pref. *10214 103 ly Ssciadotel mena So Samui enabled gone F pianins 100 |  ccceee 97 Feb. 15 10415 Jan. 
g me * CE te ee oe samen L -meniatalih eeacasieie *6 7 | *5lg Gl *5lo Glo ...---- 5lo Jan. 3 944 Jan. 11 
bia GR tasked: sunbathe Wwehissnts: tatiinnin ; Sibiadeaies ‘elie "12 14% *12 149 *12 149 «C-..... 14 Feb. 15 179 Jan. 9 
fe Missour' Kansas & Texas..... | “sae Uses “18%, “isi, 227222 22077- 131g 134 134% 13% 133g 13%) 3,150 131g Mar. 14) 183gJan. 5 
tie Missouri Pacitic............... | 844g 8419) 84 84y! ...... ...... 835g 844, 83% 54% 825, a te 14,505 8233 Jan. 20 89% Jan. 3 
ha AEA, TE | Sebeee adense | tikes donee | 10 a ") Adenia Seana 9 200; 9 Mar. 9 13% Jan. 27 
ag Nashv.Chattanooga&St.Louis *74 78 | ...... ...... 5 cages Gndenainies ere 7 6ig 75 73 100 75 Mar. 5 80 Jan. 9 
Re New York Central & Hudson. *10: 37 10613 A RAR R EE eMAAS | 1065, 106% 106% 7 (x105%4105 % 1,140 105% Mar. 8108 Jan. 9 
ie New York Chic. & St. Louis... 145 14 456) vena mamaiel s salaeairennaeiing pperoerehent ne 5lg *14lo 15 100 1453 Mar. 10) 17% Jan. 27 
ae Do lst pref. 66 F vaginas ieeael: sendin wanes | cesses encees : 6510 G31. *65 67 220 651g Mar.15\ 73 Jan. 27 
419 Do 2d pref... 291, 3916 il at ce POA: RIOR Rae '*29 30 | 29 30 | 400 29 Mar.16 37 Jan. 30 
y New York Lake Erie & West'n 22% 23% 22% 23 | 227% 23% 234g 2418, 23% 24 | 231g 241g 37,540 2233; Mar. 9 291g Jan. 
oh Do pref. "55 56 | ...... ...... Seroninagie mess ee | 56° 56 | 200 55 Mar. 9) 6512 Jan. 10 
as New York & New England.. 3353 35144 33144 337% 34 34 31% 341g 32% 335 3218 331g 39,860 31% Mar. 14) 3914 Jan. 10 
et New York Ontario & W est.... GR? SEE siteene eeemune | scecce cescse 153g 1542 1638 1638 1519 1519 720 1473 Mar. 10) 18%8 Jan 
i New York Susq. & Western.... *8 SE eigucedl Siennibe SF scala shell | Npathinien> imines Bee . 8 84% 84 2) 8 Mar. 8 919 Jan. 
| 0 “3h. Bat _- peeegeqroresn Fg celia Gieebiatan i. Se te OS nanane wxsnne 100 281!o Mar. 8 3319 Jan. 30 
: Norfolk & Western............ 2 © Me BE | wesucsmenens 16 16 | *15¥g 1612 1612 1619) | 220 15% Jan. 20 1812 Feb. 
ft Do meet). G8%e S08) ....cs cccecs pees | 42% 43814 438 434 420 43 3,152 42 Mar. 5 47 Jan. 30 
4 Northern Pacific.............. a. =6©™)—s > eee Fabien’ Adenia eee ep ee | 207%, 207% *201l9 21 100 2015 Mar. 3 23 Jan. 10 
% Do ee eae = | 444 444 4419 4449 4310 tm 809 431 Mar. 16 477% Jan. 10 
ei ae Pea bia taetsi canals | setae wteenst “est e@enee-eaneme | 205, 4) 200 2053 Mar.16 25 Jan. 31 
Oregon & Trans-Continental.. 19 191g) ...... ...... erenpeerne | 18% 19 1812 18% 181s 15 2,715 1813 Mar. 16) 22% Jan. 18 
Bi Peoria Decatur & Evansville. *1622 1714! ...... -.-.-. [Pea | *16¥49 17, | 17° 17 | *16% 1719) 100 164 Mar. 8 23 Jan. 11 
te Philadelphia & Reading...... | 61% 62%; 62  62)9| ...... ...... 62 6253 6173 6210 607% 6238 114,860) 607% Mar. 16 671 Feb. 18 
Bia Richmond & West P’tTerminal) 22% 2258 ............. S cewens eeenes | 21% 225g 217% 2233 211g 2218) 14,840 211) Mar. 5) 247% Feb. 23 
ay Do pref.| 64%4 6414) ...... ...... F sceiieel heii glinos emai | 634 64 | 62 63 | 1,320 55 Jan. 6914 Feb. 23 
ee Rome Watertown &Ogdensb’g ...... ...--- SG MIG, cccon weanke '*83 85 | *83 85 | *83 85 20 821¢ Feb. 13 88 Jan. 31 
Ts St. Louis & San Francisco..... gj fe “ees S scailiesiaia teams | 30 31 | *30 32 291g 291, 400 291. Mar. 16 3612Jan. 5 
Bis Do si Hi. i Pxeeegeener (pmienenspee 7033 7033 *69 70% *69lo 71k 200 68 Mar. 8 73% Jan. 30 
| Do 1st pref. +t th TS |  watgany andientnale “110 112% *110%112 (*1l11l 112% 8111 Mar. 9116 Jan. 16 
i Bt. Paul & Duluth............. hy Paeeeieercates aa teed | 50 50 | 4733 4733 471g 471g 260 4733 Mar.15 62%Jan. 3 
: Do pref. 9619 at 2 -pesen wane RE 8 5 9534 9514 “95 100 | piekeh mannan 262 9514 Mar.14105 Jan. 28 
St. Paul Minneap. & Manitoba. 10658 1065g| jiiccdk panies  dialemneies manaae (106 106% "ROO BC | cccece socsce 400 10412 Mar. 8 11419 Jan. 23 
: Texas & Pacific................ en SEE séccese ccoses | éeceaw- eemeak 231g 23%, 23% 2373) 231g 23%) 1,810 2312 Mar.16 2744 Jan. 30 
é SD PUG. . ccccceccocecces 544, 54% 54% 5434) ...... ....-- | §4 545g 541g B4lp 5214 541g! 31,110 5214 Mar.16) 5853Jan. 3 
& Wabash St. L. & Pacitic........ | FR EE decece ‘sestce | peace addloes Ls aedataid niaiinath | *12 13 | 12% 12% "210 1214. Mar. 8 16 Jan. 3 
7 Do pref.| 22 22%) ............ pamreaeee | 221g 23 | *22%4 24 | 2219 23 700 22° Mar.10 28%Jan. 6 
ae Wheeling & Lake Erie.... .... | 49 49 | seeeee ceeeee | 49 49 50 50 | *48 50 | 49 5014 500 4433 Jan. 3 55 Feb. 13 
+ Miscellaneous Stocks, | | | | | 
a Colorado Coal & Iron.......... *35 1g 36% EE REOR Es oN Tre ars 35144 351) 3544 354) 34)g 35 870 3410 Jan. 20 387% Feb. 17 
1 Consolidated Gas Co.........- FE UE Diese saiadk alehan pach  aaiteceniniiaiias (74 74%) *73 7449! 1,310 72° Mar. 10) 78 Jan. 18 
- Delaware & Hudson Canal.... 1061, 10636 ME wcccss stone 10612 106 35g 1065, a | = 10644, 1,525103 Jan. 3112 Jan. 30 
Oregon Improvement Co......) ...... .-.--. Se Se | asnces conces *46 AZ | 512) 46 | "300 45144 Jan. 5) 55 Jan. 18 
Oregon Railway & Nav. Go.) didi ninae’ Sd Ghineee unwed wii —*89 «690 “39 90 $94 8934) 195 8873 Mar. 8 94% Feb. 3 
en ii RS AT, SEI SEES ORE ME ee | 33% 34 | 3312 sou 331 335g) 1,150 3312. Mar. 8 377% Jan. 16 
‘ aneceme Oo., Nat. Gas....| BOB WB | ncccce coccce| ccccce coccee Se ee eee | 10144102 | 630 99 Jan. 18 10612 Feb. 15 
Pullman Palace Car ae “13919 0 a eee «139 141 14015 14019 138%139 | 411 138% Mar. 16 14419 Jan. 30 
Western Union Telegraph.. 76142 76% 76 7633° 761% 76%. 75% 7653 761g 7653 757. 7658 23,7 720 75% Mar. 14) 7933 Feb. 24 
Express Stocks, | | | | 
RI epi aene en 14D TAG | nn2n2e coccce] coccce coccee| coccce cocsee 141 142 (“140 145 | 48 141 Mar.15145 Jan. 23 
TET RET +4, a! Mi tebien énbeeuk satked dened ,108 108 , 107 1910742 107142108%4 192 106% Jan. 3 108% Jan. 25 
ie 2 0 El siscos naseeel e6eses 6eeute *72 73 72 73 | *72 a | (oseens | 67 Jan. 4|' 74 Jan. 20 
Wells, Fargo & Co............. 130 132 (een bknceet neeeed weed 132 132 131s 132 *130 132 93128 Jan. 19132 Feb. 24 
Inactive Stocks, 
American Tel. & Cable Co Seiaie TE WEEE woccce cccccel cocves cocese *72 ab » 5 dusatel adeniel adawda: shines 20 70 Jan. 12 75 Feb. 10 
Atchison Top. & Santa Fe..... CCS SE REELE TAT TOAT TION SUNS Earns 937, Jan. 13. 9912 Feb. 20 
a: i. io cee ee, ee) SE Eb .. coe soscsel secoce wccetel codecs esecce _,. ff eae 5 98 Jan. 26) 999 Mar. 15 
Chicago & Alton ELE T LE Pt ME © KSonen isenee | eases spenal *1385 140 *135 140° “1385 140 | ...... 135 Jan. 91401, Feb. 10 
canenge & East. Ilinois....... | “40% 40%! ...... ...... | evhide: annkee 40% 40% 4019 40% ...... ...... 200 4010 Mar. 3) 4333 Jan. 30 
U met.) “ER8e BO | ccccce oxccse i ithe Seedeee *89lg 90 | 891 soi. inéass eeenne 100 89lo Mar. 2) 94140 Jan. 26 
catenge & Ind. Coal Railway. a sinless Vdiimtesil | aceite lata | Aeabealet ahead daiiaind wpiabeas | uatelllennh-diealiaceald PERO BK 40 Mar. 5) 413g Feb. 21 
: MEMES: | ge eres | ene suede shinelat) waeabiad eee ee ee ree ' 91 Mar. 5) 94 Jan. 9 
Cincin. Ind. St. Louis & C Wie. anise wiscaalied S eedd wees D ipasibnisit salsa “7% 78 |*73 78 74 242; 72lo Mar. 6; 80 Feb. 2 
Cincinnati Wash. Baltimore. (i eed RES) PRE LE oer eeay | "San Bel .ncces 3 Mar. &| 41 Jan 
Do A. = RS GTR ecees RIE RR! SOS: *5 a A | 4% Mar. 6) 619 Feb. 24 
mgnette Hough. & On. pref. ee Ee  E envnon: aavaad EERE AST TAME, eT = os eee 83% Jan. 4) 91 + Feb. 
i tindnciasenivel “xabane mated | eceling sumed eee OPEL LAL LEE, TPE AA | 13912 13919 27135 Jan. 3/139% Jan. 27 
; ayne cnseees 154 dD Sak dvciidicink hails dohban | cmapleine mei | 15349 15310)*153142, 15 le 2155 200 15 an. oOjlo ar. 
i Pitts. Ft. W & Chi | 154 | 319'*153%2 155 * 19 155 200151 J 5154 Mar. 10 
: Quicksilver Mining et cecetacincn *9 11 | I WR is tae ea le ae 11 50 914 Mar. 12) 13% Jan. 12 
Do Pp nes. *33 Dat” 5 cuovern abel Watediis sibel ecemed-mee  wiiietad man | 339 3319 129 3310 Jan. 4) 3819 Jan. 10 
Bt. Louis Alt. & Terre Haute..| ...... ...-.. 5 sel cit oitianaial | dean wage 136 38 |*35 38 |°385 38 | ...... | 36 Jan. 19' 39 Jan. 11 
South Carolina................! *8 et Ae Parenti oe Sotto aedaee *8 944 *8 rr | 7% Jan. 31| 9% Jan. 27 
Whitebreast Fuel Co.........- | laid. teeta  cucies waked Aekine euenee REELS BOE TAT COPE eee aire | 881 Jan. 9714 Feb. 25 
Columbus & Hocking Coal....' *23 24 23% 33%) aihdima) eked | 231%g 231%9' *2219 2319) 23 2333 400 23 Mar. 5 30 Jan. 9 
Tennessee Coal & [ron........ — a ee Rares: eee eee | hie Bape th, Sa | 2919 291g 27 29 810 27 Mar. 16) 325s Jan. 30 
Various Stocks, &c. (Unt isted. | | | | 
Amer. Cotton Oil Trust....... i 2 eee | o... ee----| 2833 28%) 28% 28%] 27%4 28%! 6,935 27% Mar. 16) 34% Jan. 17 
Pipe Line Cestificates t....-”_| 94% 96% 94 96 | 96 9714 9633 98%! 961g 97%! 967, 9773'4,770,000 85144 Jan. 17,100 Mar. 6 
* These are the prices bid and asked; no sale was made at the Board. t Prices from both Exchanges. 
q 
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1888 
“ Olosing. Range since Jan, 1. Plt Ps Olosing. Range since Jan. 1. | 
ilroad Bonds. r Bonds. —— 
Rail Mar. 9|Mar.16) Lowest. Highest. Mar. 9'Mar.16|} Lowest. Highest. 
i rn 
ac.—W. D. inc., 68,1910) 24 23 23 Mar. | 2719 Jan. || Mil. Lk.8h. ~ dyer ae? 1921.,:120 (120 b.|119 Feb. |120% Jan. 
Atl. & P 48, 1937..0.-----00--0- 801ob.' 81 80 Jan. 83 Feb. Ashland Div. a awe 8,1925. .|112%9b. ..-.-.-... 1134g Mar. 11733 Jan. 
Oan. South.—lst guar., 58, 1908/10544b./105%4b.'10534 Feb. (107 Jan. || Milw. & Nor.—M. L., 6s, 1910../109 b.109 b.\105%g Jan. |111 Mar. 
Tl BO, BEE caccocscoce haces? 91 90 90 Mar. | 941, Jan. Extension, 1st, 6s, 1913. ....|107 b.107 b.|104% Jan. |10815 Feb, 
Central of N. an 78, ings 105 19b.'105{ b. 10453 Feb. |108%g Jan. || Minn. & St. t. L.—lat, 26, 1987.62 (S20 Bal acccccee 102 Feb. 110. Jan. 
onsol, 78, 1899... ....+-- «««- 11619b. 117 1114 Jan. 117% Feb. ues & Equip. —6s, 1922...... 52 b.; 52 bd.) 53 Jan. | 59 Feb. 
nvert. 78, 1902........ ascends 12019b. 120 b.i15 Jan. 121 Feb. & Tex.—Con., "68, 1920...| 6748b.| 67 67 Mar.| 73% Jan. 
nvert. deb. 68, 1908......--|-------- 102 b..102 Feb. 302 Feb. Consol., 58, 1920.... .........- 38 58 b.. 58 Mar.| 63% Jan. 
Jeneral mort., 58, 1987.. .-.-. 1067g (100% | 98 Jan. 1019 Feb. Consol., 78, 1904-5-6........... 1001g (100 Feb. |1061g Jan. 
Leh, & W.B.,con.78, ay 114 112 b.|11319 Jan. |114% Feb. || Mobile & Ohi meg yoann 110 b..112 a.108%g Jan. (116 Jan, 
AD. ] & Imp., .|104%b.|105 101149 Jan. (105 Feb. 1st, Extension, 68, 1927.. ....|--------|----++-- 1055 Jan. |1054, Jan. 
Central Pacific—gold re 1898../114%9b./114 b.'11319 Jan. |1141 Mar. lst pref. debentures, 7s ....... yp eeenee: 45 Jan. | 51 Feb. 
San Joaquin Br. 6s. 900 ccccce|ccccccce 115%gb./11453 Jan. 115% Feb Mutual Un. Tele.—S. f., 68, 1911/|_91 91 hb.) 84149 Jan. | 9319 Feb. 
Land gant 68. 1890........... 103%a./102 b.'102 Jan. 103% Jan. || Nash. Ch. & St. L.—1st, 7s, 1913/127. b./127 b.|128% Jan. |130%9 Mar. 
Mort. 6s, 1936..........--.---- 103% (104 10273 Jan. |1041¢ Feb. || N.Y. Central—Extend., 5s, 1893/10548b./105_ b./10414 Jan. |106%4 Mar. 
hes. & O.—Pur. m. fund 6s, ’98/107_0.|-------. 10514 Feb. (11434 Feb. N.Y.C. & H.—1st, op., 78, 1903)132 b.|13248b.)132% Jan. (135 Feb, 
68, gold, ser. B 198, eouy. oft) 6558 | 65 b.| 6514 Feb. | 705g Feb. Debenture, 5s, 1 Soars aT 108 b./10833 Mar. |111 Feb, 
Exten. coup., ds. 1 weenie das) 651g | 6318 | 639 Mar.| 702 Feb. || _N.Y.& Har.—Ist, 7s, 1900... 130%gb.|13022 [12829 Jan. |133 Jan. 
| 6a, currency, 1918 .........--- 19 b.| 1942 | 18 Feb. | 28 Feb. || N.¥.Chic.&8t.L.—lst, } ms 1937. 89 89 8614 Jan. 
ators. eo, 38 iii. ao ae 00 »v./100 b.) 90% Jan. |1011 Mar. || N.Y. Elevated—ist, 7s, 1906....|115 89 b.1141g Jan. |11719 Jan. 
Ches. O W.—5-68, 1911.../101%9b./103 b./104 Feb. |10819 Jan. || N. Y. Lack. & W— lst, 68, 1921.|-------- 129 b.\127 Jan. |129% Feb, 
Chic.Bur. ep a ys 1926 .|101ab, 102 * 10133 Feb. 103 Jan. Construction, 5s, 19 23... wees|stessee: 110 a.|107% Jan. |110% Feb. 
Ohic. Burl. & Q.—Con. 78, 1903.|132 b. 132 b.12919 Jan. (132 Jan. || N. Y. Song yuma 58, 1927..... 106% (106 b./10233 Jan. |106 L 
Debenture 58, m; a 105 10542 104g Jan. 1071, Feb. || N. Y. Ont. & W.—1st. és. 1914. 108149b.'/109  b./1 Jan. (113 Jan. 
Denver Divis., 48, 1922... .... 90 b.| 92 | 91 Mar.| 95 Jan. || N.Y.Sus.&W.—l1st ref.,5s,1937.| 91% (91 b.| 91 Jan. | 93 Jan. 
Chic. & East. ii Gon. 6s, 1934 1167 . 113° Jan. (11744 Feb. Midland of N. J.—1st, 68,1916 113¥g 113 b. ‘a Jan. {114 Mar. 
Chic. & Ind. Coal R., 1st, 58, Ko 98 aa my! Jan. (10014 Feb. || N. O. Pacific—1st, 68,1920. ....| 76 a.) 74 b.| Mar.; 80 Jan. 
Oh. Mil. & St.P—Ist, I.& M.78,’97 | ---..--. 41g Jan. 1184 Feb. || Norfolk & West.—Gen., 6s, 1931|1174sb..118_ b.| Dg Jan. |11718 Jan. 
Consol. 78, 1905. ......ccccccee 124% 125 238 Jan. 126 Jan. || North. Pacitio—1st, cou. ,68, ’21|116%b. a3? 8 Ai Jan. 11728 Mar. 
lst, 80. Min. Div.—6s,1910..../112 b. iets 1114 Jan (114 Feb. Gen’l, 2d, coup., 1 933. aati 10419b.105 b.102 Jan. |1051 Jan. 
lst, Chi. & Pac.W.Div—5s, ’21)--...-.. oon 10149 Jan. |105_ Feb. || N. Pac. Ter.Co. at, 68, 1933...|101 b. 102440. 90% Jan. |102%g Jan. 
Wis. & Min. Div.—5s, 1921....|..-.--.. V1%3 (100 Jan. 101% Feb. || Ohio & Miss.—Consol., 78, 1898.|116 b./116%4b. 114g Jan. 11624 Mar. 
Terminal 5s, 1914..... ........ 101 10249 |8g0 Jan. |10115 Feb. 2d, consol., 78, 1911........... 116 b.116 b.117 Feb. (11812 Mar. 
| Chic. & N. W.—Consol. 78, 1915 141%2b.'.--.---. 3919 Jan. |143 Jan. || OhioSouthern—1st, 68, 1921. ../103 b..103 b.| 9919 Jan. |10419 Feb. 
Se Fis Be cccocnccccececes 131 a./130%4b. 138% Jan. (132 Feb. + “ ee 32 a.|-...-.--. 3l4g Jan. | 34 Jan, 
| Binking fund 6s, 1929..... ... _11203ga.|.--.---- 201 Mar. 1121 Feb. || Omaha & St. L. —ist, 4s, 1937..| 70 b.| 7048b.| 70 Mar.| 76 Jan. 
| Sinking fund 5s, 1929......... 111 b. 111 b. 108 Jan. |111_ Feb. || Oregon Impr. Co.—1st, 63, 1910} 9842 | 97% | 94%4 Jan. 100 Jan. 
J d debent. 5s, 1933/109 a.)1U6 b. 108 Feb. |10919 Feb. || Ore. R. & Nav. Co.—l1st, 68, 1909. = 10949b./108% Feb. 110 Jan. 
25-year debent. 5s, 1909...... (104 bz. (105 '2a. wer Feb. |10515 Jan. Consol., 58, 1925.... ....-cccce a.100 a.) 9644 Jan. 1100 Jan. 
Ex oan int connaene | 92% | 9242 91%9Mar.| 95 Jan Oregon & Transcon. —6s, 1922. 133 95% | 9544 93 Jan. | 961g Feb. 
Chi. R. I. & Pac.—6s, coup. 1917. .--.--- 131% (13112 Jan. |13319 Feb. || Peo. Dec. & Evans.—l1st, 6s, ’20..105 b. [20S b./L06 Jan. |109 Jan. 
Exten. & col. 58, 1934......... 104¥g 104% 104 Mar. |1075g Feb. Evansv. Div—lst, 68, 1920...|-------- 102 a./103 Feb. |106 Jan, 
Oh. 8t.P.,M.& O.—Consol. oan a. —¢ 121 a. 11938 Jan. 121 Feb. 2d mort., 56, 1927......cc-<- 7 70 ‘| 7342 72 Jan. | 75 Jan. 
Ob.8t.L. £1 Pitts.—1st,con.58,’32 100 a.'.--.---- 99% Jan. 10012 Jan. || Rich & All.—1st, 7s, 1920, tr.rec|_ 53 54%a./ 53 Mar. | 5924 Jan. 
C. C. C. & Ind.—Consol. 73,1014 127 b. 189 @.123 Jan. |129 Feb. || Richm. & Dan.—Cons., 68, 1915, 1137ga.'114 @.109 Jan. 115 Mar. 
Gen. 68, 1934...........-.--22.|:20--: |e awe snes 10742 Jan. 109 Feb. Debenture, 6s, 1927_........../-------- ia b. 100 Jan. |100 Jan. 
Col. Coal & Iron—ist, 68, 1900,. 101% |101%8b..100 Jan. 1104 Jan. || Roch. & Pitta. ost, 6s, 1921. “Hi saineiitiadanaitliad 116 Mar. /118 Feb. 
Col. H. Val. & Tol 1.—Con. 58, 31 6944 | 69 b. 69 Mar.| 73% Jan. Consol., id apeteenames 11419b. 115°. 113 Jan. 11549 Jan. i 
. Gen. gold, 6s, 1904............ 72 a. 72 &|' 70 Jan. | 75 Jan, || RomeW. & a gd.—lst, Ze, 1001. 1089p. '10848d.1107 Jan. |109 Feb. { 
Denver & Rio Gr.—1st, 7s, 1900, 12049b. 121 ‘11915 Jan. (121 Jan. Consol., ontien.. 58, 1922..... O3%gb. 103 b./101% Son, 104 1 
lst con. 48, 1936 .............. 77 | 76% | 75 Mar.| 7919 Jan. || St. Jo. & Gd. Isl. en. = span. tO1 101%4a. 98 Jan. 10144 Feb. 5 
. & R. Gr. W.— 1st, 68,1911.) 70 b. = ». 71 Jan. | 73. Feb. || 2d, income, 5s, 1925.......... 40 D.|--..---- 41 Jan. | 41 Jan. : 
et a b.. 63 Mar.) 681g Jan. || St. L. Alt.& T.H.—lIst, 7s, 1894. |----.--./-------- 112% Feb. 113 Jan. 
Den. So. Pk. & Pac.—1st, 78, ‘05| 77 2b.) 77 Iob.. 77 Feb. | 80% Feb. 2d, M., pref., 76, 1894. ......0.}-cccccee| eccccces ‘108 Feb. |110% Jan. € 
Det.Mac.& M.—Ld. gr.3498,1911| 40 | 3419 Jan. | 43 Jan. i EL censwathonascans 103 Jan. |10412 Feb. i 
£. Ten. V. & G. Ry.—Con.,5s, 56) 9919 uo b. 95% Jan. | 99% Mar. Dividend bds, 6 Ga, 1894........)-<2---<- 40 a| 38 Jan. | 38 Jan. | 
Eliz. Lex. & B. Sandy—6s, 1902. 9932a.. 99'2 97 Jan. 104 Jan. || St. L. Ark. & Tex.—Ist, 68, 1936102 a..10l Db.) 98 Jan. |104%4 Feb. 
Erie— 1st. consol. £0 old, 78, 1920 133 134 |13219 Mar. |137a Feb. 24, i espera 40 41 b.| 3919 Mar. | 48g Jan. 
Long Dock, Tl, SEE <cacsensee 2%p,/112l2b..111 Jan. /114. Feb. || St. L. & Ir. Mt.—1at, 78, 1892...|107 b.106 b./108 Feb. |11149 Jan. 
Con. ei a us a, 11642b. 116% Jan. |11712 Mar. 2d mort., 78, 1897-........-... 1094gb, 1094eb.:109 Jan. |112 Jan. 
N.Y.L.E. G9, 1935 68, i965! 954 | 96 | G4lo Feb. 997, Jan. Cairo & Fulton—Ist, 78, 1891/104 b./103%gb.'104 Feb. |1051g Jan. 
Ft. W. & Denv. C. 1st, 63,1921 80% | 801g 79 82 Jan. Gen. Ry. & land gr., 58, 1931.| S842a.; 89 a.| 87 Mar.| 92% Jan. 
Gal.Har.& San. Ant t.—1st, 68,’10 102 b..102 b. 10139 rob. 106 Jan. || St. L. & San Fr.— 6s., Cl. A,1906/11542b./118 1134 Jan. 1118 Jan. 
Siig Hy BED 0ccce* cogscens 104 a.104 a.104 Jan. |10519 Jan. 68, Class B, 1906...... ......-. 1164gb.,117_ b.)1153g Jan. |11819 Jan. 
West. Division—ist, 58,1931.) 92 a.| 9028 | 90 Mar. | 924 Jan. 6s, Class C, 1906...... ........ 1174ga.'/116%4b./114 Jan. 118 Jan. 
Bs BR cccccoscocnceces.«lesececce|*oecsces letininde’ adeeushouiinde ssawen Gen’l mort., 68, 1931.......... 115 b..11549b.,112149 Jan. 116 Mar. 
@r’n B.W. &St.P.—2dine. 88,1911)..-.----)es00---- 30 Jan. | 3214 Jan. Gen’! mort., 58, 1931.......... 10244b.|102%b./1003g Jan. (103 Feb. 
Gulf Col. & San.Fe—1st,7s, 1909/121ob. 122 a. 119 Jan. (122 Jan. So. Pac., Mo.—1st, 6s, 1888...,1015 (101% b.:100 Jan. 1015 Feb, 
Gold, 68, 1923..... ............ 97 5gb. | 977g8.| 961g Jan. | 97% Feb. || 8t. Paul M. & M. —l1st, ls EE Re ceinanaclesnonnins 112 Jan. |113% Feb. 
Henderson Br.Co.—1st. 68, 1931,107 b.\107 b.'10819 Jan. 110 Jan. ss eee 12049b.|........ 117 Jan. |118% Jan. 
Tex. C.—let M. L. 78...... 111 »v/111 b.113 Feb. |1154 Jan. 1st cons., "= SEE Ae 114 a,.)11449a.:\114 Mar. ,116% Feb. 
lat, West. D., 78,1891........./110 b.|---.---.| (112 Feb. 1145 Jan. Do reduced to 419s..| 969a.| 9544b.| 9642 Feb. | 97 Jan. 
lst, Waco & N.78,1903.... .... 112 b.j114 @/112% Jan. 114 Feb. || Shenandoah Val.— 1st, 78,1909) 95 a.| 90 b.; 90 Jan. | 92% Feb. 
} 2d, consol. M. L. 88, 1912..... 107 a,./108 > = ; 10814 Jan, Gen’! mort., 6s, 1921.......... 321ga.|..--...- 30 Mar.) 36% Jan. 
Gen. mort. 6s, 1921, tr. rec...|...-.... 69 Jan. | 69 Feb. || So. Carolina—lst, 6s, 1620...... 101 b.101 b.. 97 Jan. 102% Feb. 
Ind.Bl. & W. —1st, pret., 78,1900 107Jeb. 107 2b. 1129 Jan. 1121 Jan. 2d, 6s, 1931. Salata 8U01ga.| 77 b.| 69 Jan. | 85 Feb. 
1st, 5-68, 1909, tr. rec......... l eienaied 85 Jan. | 89% Jan. = BR EReReREETER 1219b. 174%4a| 15 Jan. | 18% Jan. 
2d, 5-68, 1909, tr. rec.........|.------./+--:++--| 65 Feb. | 7149 Jan. || So. Pac., Cal.—lst, 6s, 1905-12..|1135% b.,115 b..1115 Jan. |114 Mar. i 
East. Div. —6s, BOGS, GF. BOG.. |eacceses 87 a 87 Jan. | 88 Feb. || So. Pac., Ari.—lst, 68, 1909-10..|......2.|---2--20) eee eee scence lecees @ ceésen . 
Income, 6s, 1921, tr. rec... 17 &.|-coecee-! 16 Feb. | 18 Feb. || So. Pac., N. M.—1st, 68,1911. ..|.--..-... 10719b. 10544 Jan. (108% Mar. 4 
Int. & Gt. Nor. —Ilst, 6s, gold,’19'i0434b. 104%. 99 Feb. |1111s Jan. || Tex. & Pac.—Inc. & ld gr, 78,15! 45 4b. 4544b.. 46 Mar. | 5119 Jan, 3 
Coupon, 68, 1909..............|-.--.--- 70 a 70 Feb. | 77 Jan. Rio Grande Div.—6s, 1930....; 66 a. 6642 | 65 Mar.| 7014 Jan. ; 
Kent. Centr.—Gold 4s, 1987....! 70 b.| 70 b. 69 Jan. | 75 Jan. Gen. mort. &term., 68, 1905..|..-..-.. -----.--/ 60 Jan. | 6219 Mar. 4 
Knoxy. & O.—1st, 6s, gold. 1925| 91 b.| 92%a. 891g Jan. | 9410 Jan. || Tol. A.A. & N. M.—1st, 68, 1924. 98\4a.| 977% 85 Jan. | 3919 Feb. 
L. Erie & W.—1st g., 58, 1937. bee: b.}105 a& 10149 Jan. 10514 Mar. || Tol.A.A. & Gr.Tr.—1st, 68, cm BED Dilecccancs 101 Jav. 107 Mar. 
LakeSh.—Con.coup., 1st,78,1900 125eb.|125 b..125 Feb. (127 Jan. || Tol. Peor. & West—l1st, 7s, ’1 Sr. Dileaencensteconne.ceceuclonmiin enn ous 
Con. coup., 24d, 1903....... 123% 124 122146 Jan. (125 Jan. || Tol. & Ohio Cent.—1st, o. 1938 9614b.| 97 93 Jan. | 97% Jan. 
af, conn, 7. 1898...... 1121 b.121 120%. Jan. (121 Jan. || Tol.St.L.& Kan. C. —1st.6 || SRS SR 9149 Jan. | 94 Feb. 
consol., 58, 1931.......... | in aie | enamine jL1l Jan. 111% Feb. || Union Pacific— ag: CR, Becccclhe. Delscecese< 114 Jan. 11519 Feb. 
! Nash.—Consol., 7s, 1898 120%4b.' bor b. 120 Jan. 123 Feb. Land grant, 78,1887-9........ LOB Aa. | ROB AB ccccce cccccclecscte cs —_ 
se & Sune ie 68, BODO. icecsece- 12 Db.) 108g Jan. |112 Mar. Sinking fund, 8s, 1893........ 11442 (114 b.'114% Mar. |119 Jan. 
+ S Gersenets 9612 an ececsece! 9612 Jan 99% Feb. Kan. Pacific—1st, 68, 1895....}1094g |10919b.|109% Feb. |11249 Jan, 
| E. H. & N -—Ilst, 68, 1919...... 1b. '114%4b. 114 Feb. 114 Feb. 1st, 6s, 1896. 1101%9b. | 1Lvlob..109% Feb. (111 Jan. 
General, 68, 1930.............. b. 113 109% Jan. 114 Mar. Denver Div. —6s, 1899... .... 11549b.;/115 b.\114% Feb. |115%4 Mar. 
Trust Bonds, 6s, 1922........ 107" 107. = | 106% Mar. |110 Jan. lst consol, 6s, 1919 ........ 105%b. 105 %b,|101% Jan. |10648 Mar. . 
¥ 10-40, 68, 1924..............-. HOsteb: '1021ab. 104 Feb. 104 Fed. Oregon Sh. Line —lst, 6s, ’22..|\10lJgb.. 10143 (100 Feb. |10349 Jan. 7 
' Lou. N. A. & Ch.—Ist, 6s, 1910. | ve |109%2 108 Mar. 112% Jan. Virginia Mid.—Gen. m. 58,1936 81 a.) 80 78 Jan. | 82 Feb. : 
Consol., gold, 68, 1916... 91 b.| 91 Db. 9OlgJan. | 93 Jan. || Wab. 8t.L. & Pac. - Gen. _''. =e 40 b,j) 45 Jan. | 47 Jan. 
} Mem. & Ch’lston—6s, gold, 1934 101 b 1101 b.100 Jan. 1027 Jan. Chicago Divison—5s, 1910....| 96 D.| -cnscene 93 Jan. | 98% Feb. 
Metro. Elevated.—1st, - 1908. '1124eb. (114 a.'1114, Feb (11644 Jan. Wabash—Mortgage, 78,1909..; 90 a.) 85 b.) 84 Feb. 0d ? 
Ts MED ccc coucceseneenses ‘107 106 533.102 Jan. 107 Feb. Tol. & Wab.—1st, ext.. 7s, ’90)........ 10719b.|10744 Mar. |109 Jan. 
Mich. Central—1st, con., , 7B, 02127 b.127 - 127 Jan. 130 Feb. 1st, St. L. Div.. ve, beaen 109 a./108 a.10719 Jan. |109 Feb. 
i [ih Mil. «scesssannncelancsecend (110 b. 1091, Feb. 110% Jan. 2d, extended, | Bice cuasheceeccce Snpeatinn 8 Jan. | 91 Feb. i 
wan ues. —I1st, cons., 68,1920 111 a. 110%b. 110% ee. | 113% Jan. Con., conv., 7, 1 RE ES eee 83 Jan. | 881 Feb. i 
St Ph Ml ndcnnansenennecenes 117%9b.'11742 115 ‘118 Feb. Great West.—lst, 7s, 1888..../108%a.|107 b.|107 Mar. |109 Feb. 3 
| Pac. of Mo. Th a 1888.... — LOLs. 1001g Te. (1034, aa ile Sab BE Msccce coccewececcs @.|......../ 88 Jan. | 90 Jan. é 
—_— 86+. ee eg See '1052ab._ 104 Jan. 105% F West Shore—Guar., 48.......... 101 10133 © 997% Jan. |10153 Mar. 4 
| NOTE—The Soa « = co enero price did, and “‘ a” price asked; all a prices and the range are from actual sales. 
STATE BONDS. 
| SECURITIES. Bid. [ Ask. SECURITIES. | Bid. | Ask. SECURITIES. Bid. ; Ask. | 
} 
Alabama—Class A 3 to 5..... 1906; 10549 107% | Missouri—6s..... due 1889 or 1890; 1021s ....... Rhode Island—6s, cou..1893-1894 109 |...... 
i ih Miinesane enevesonss 1906 108 112 Asylum or University, due 1892) 10449)....../ |\South Carolina—6s, non-fund.1888 31g) 4 : 
Ciass C, 48,.........-.eeccee- 1906) 100 ....... Funding........-..-.. 1894-1895 106 |...... Brown consolidated 68..... 1893; 105 (107 ; 
et iictnitisahint ditthnnheeeeiil 1900; 102 j...... ~—_ — Dincatenmaiee 1892 111 |...... Tennessee—6s, old...... 1892-189 58 62 
Arkansas—6s, funded. .1899-1900 Dbl cecnes i Peteennccusescocsececsant 1893; 112 |...... Compromise, 3-4-5-68....... 39am 6 leetcce 
78, Little Rock & Fort Smith, iss.| ...... 40 North Carolina—6s, Db anvoss J&I “4 35 | 39 New settlement—6s......... 1913; 100 |....c6 t 
7s, Memphis & Little Rock, iss..| ...... _ 20 EE GND. cocceseencosenae 1900, 10 \....... Ditenusies eantdens éeqecaen 1913; 91 | 05 } 
ac Arkansas aman Pebvéereces! cenaze | 10 New bonds, J. & J....1892-1898; 20 |...... Tinccummarass coceecnss cons 1913; 68% 70 i 
Georgia—7s, gold............. 1890; 10512 107 CRREREER Tibbcccccascessccesmcces| cooces 9 || Virginia—os, Old..............-.-00- 48 | ..ccoe A 
Louisiana—7s, cons........... 1914; 105 ....... Special tax, Class 1........ an oo 12 6s, consolidated bonds........... Te . leceeun H 
POE, 46. .cccccccccccccccccces 90 | $1 Consolidated 48............. 1910; 94 | 96 6s, consolidated, 2d series....... 60 |....<« : 
Michigan—7s................. 1890' 105 |...... i inssiniineninienn dabheatt deentinn 1919) 120 '125 6s, deferred, trust rec.........--- | 71 Bly 
4 
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(Vou, XLVI, 
BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS. 
SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask 
E.& W.of Ala.—1st,cons. 68,g.,1926) .....- 60 ||Pacitic RR.—Central Pacific— 
gugiiroad Bonds. Eliz. C. & N.—8.f., deb., 68. ..1921! ......|-.0-. Gold bonds, 6s. 1895| 114 |..... . 
Ezxcha —— e Prices.) lat mortg., 68 ..............- OBO ccocce |ecccee Gold bonds, 68....... oeee- 1896/7114 |..... - 
Aten Top. & & a digs. ..1920 oo ------||Erie—lst, extended, 78-....-.1897| ..-.--|.--.-- Gold bonds, 68............ 1897/*114 |114%> 
Pi sateen 1911| 10634|------|| 24, extended, 5s 19| 114 |116 Cal. & Oregon— Ber. B., 6 1892| piiicihdattee 
Collaters IT : +=. 1937} 9348; 945, 3d, extended, 4198 .......... 1928] .ccce. 110 West. Pacitic—Bonds, 6s....1 1899} 11128/113 
nh Creek—I1st gold, 4s..... 1936) ...-.--. 82 4th, extended, 58............ 1920) 114 /|116 No. Railway (Cal. iste 68.1907; 114 |115 
guetengg 8, Park B..1919) ...... 120 iy Midieuntticbscbonnpeteinde 388; 1021g/10212)| Union Pac.—lIst, 6s 1896) 113%/114%, 
OS Si Gs EOE saewes 105 set” cone., fd. soup. so Thoccce BOMB ccctne 134 ih: SitescugsgaadbGtanees 97\*114 |1147%, 
weet Tin, 6 Web. 802.1913 2. 98 || Reorg., lst lien, 6s.......... 1908| 107° |...... lst, 68........ “""1898] ...-. 114% 
Broobivi E Elev.— Ist, G., 68...1924 105 |...... B.N. Y. on oleae 1916/*134 (136 Col. Trust, 6s eeee---1908)*104 |.....08 
FER re SORE" 4..--<- €4 if N.Y. LE. EW. Col tr., 681922) 10549/108 Col. Trust, pon adn Goneeeantes 1907|* 94 |...... 
Buri. Ce. Rap. & No.—let, 5s. 9 99 |1004¢/| Funded coup., 58.......... ..1969' 88 | 89% C. Br. U. P.—F. ¢., 78 ....- 1895| 105 |...... 
Ce tech nn 300 | OTH rae Pam aga teeel fe (aig See RAP dee ees 108 | 
ter wee eee eee eee eee sees) SHee ee see eee van 8 cons., 8. c Oo ee 8 , PVs, ave j\eeece .. 
Minn. & Bt. L.—ist 7, gu ..1927| ......|.----- Mt. Vernon—Ist, 68......... ORB cnccce|cosese Ut. 80.—Gen., 78.......... 1909} 90 |{....... 
Iowa C. & West.— 1st 7s....1909)*.....- 110 |\Evans. & Indian.—1st, cons...1926| ...--- 105 Exten., lat, TD cenecounees 19001 G7 lcesces 
~_ AneD- I, F. & N., lst 68.1920) ......)..- ---||Eureka et R’ +h 1st, 68, g.1933) ...-.-|.----- Missouri Pacific— 
«AEA SR he hi | 5 1921)*......| 9742)|Fi’t & P. Marg ortg., 68...1920) 121% 123 Verd’s V. Ind. & W., 1st, 58.1926) -.c0s. |---ccn 
Buf. Roch. & Pitts.— Gen, 5#.1937| ......|..-.-. Grand Rap. & Ind. —Gen., 58..1924| ...... 719 Ler. & C’y Val.A. L.,18t,)58.1926) ...... 
Central lowa—I1st, 7s, Tr. Rec1899} 75 | 84 Rewiatered ....cccccccccccccecccess] cvccces|cccese St. Louis & San Francisco— 
East’n Div., lst,6s.......... BNE ‘eqcceclecceds Green B. W. & St. P.—1st, €8.1911| ...-.. 9L%4 1st, 6s, Pierce C. & O...... 1919} 105 |...c0e 
Diinois Division—1st 6s..... 1912) ..-.--|---0-- Han. & 8t. Jos.—Cons., 6r..... 1911; 11914120 Equipment, Ste hettieasiaiinl 1895, 105 |...... 
ag | old bonds, 68 ........ 1924|* 45 |.....- Hous. E. & W. Tex—l1st, 78...1898)| -.---.-|..---. 1st, trust, gold, 5s........1987/ ...... oebeeo 
Cent. RR. & Banking Co., Ga.— Dlinois Central-- 1st, gold, 4s. 1951 cide 08 Kan. City 8.—1st, 6s, g.1916) .....- 
Collatera! Divine. easses 1937; 100 (102 Ist, gold, 3s. 195 94 95 t. 8. & V. B. Bg.—I1st, 68.1910) ....-.. ccccee 
Ches. & O.—6r, gold, ser. A...1908/] 103 |....-.. Mine Div. —Coup., = “68, > 1898 cccces |cocece St. L. K.& So.Wn.—1st, 68.1916) ......}. aeee 
Ches. O. & £0. West.— 2d 6s...1911) ...... leeeeee Div.—Reg., 58 ...... 1921) 111 |......|| Tex. & Pac.—I1st, 68........ . rc 
Chics © & Alton— Ist, 78. ....1893| 113%2...... & N. O.—Ten. 1, 78.1897) .----- weee++||_ Consol, 6s, trust receipts.1905| 10342/105 
| 6 SERS ,124 |------ 7 eon ah | OE Pi RTE BOOT) ccccasjcopcee ‘Penns ‘lvania RR.— 
—. & Mo. ‘Biver—_ist 7s... 1900/*119 |...... ii ddiipainitsnadinswmanhindie BET! ccsedelsances | Pa. Co.’s guar. 498, 1st cp. 1931 106 4/108 
SABE sd a AR eR, 1900)*11749)....-. Gold, 5s, coupon ..........1951} ...---|/118 || Pa. Co.’s 41os, reg.........-.1921}*....../106%¢: 
BLL, Sacks. & Chic.—1st, 78. coe BED leccece PE cceccceccaticcedrenes *113%9|...... | Pitts. & St. L.—ist, cp., 78. 1900 BEV feacces 
ist, guar. (564), 78........ 894 _115 panoes . & 8. C.—2d Div., 78 ...1894 lilt Seeds, .. Tillie Uiiekns wtaeibendinn waemind OLS! .ccce- cccese 
2d mortg. (360), _ eee 1898 i115 eecese Ced. ‘Falls & Minn. 1.—Ist, 78. 1907; 75 84 Pitis. Fr. W. & C.—1st, 78...1912 141 beecee- 
mr Ser. (188), 78... 1898/*115 |...... Indianap. D. & Spr : TT teh itanieniinnsioenniion’ 1912/'238 |..... " 
. Brie ige~Ist, s.f. 68.1912) ...... 109 lst, 7s, ex. fund. coupon.... 1906} 103 |i03% 3d, 78 FGM SAA O AE, DE sande saneus 
Ono Buriire. Lake Shore & Mich. So.— Clev. & P. —Cons., s. fd., 78.1900) 125 /|128 
Se, sinking fund.............1901) .....-|....-. a Pe Br WS8 ccccctebes 892) 112%)...... 4th, sink, fd., 6s him eeanan 92| 10639}... 226 
Iowa Div. Sink. pone, 58..1919) ..-..-|------ Buff. & Er.—New bonds, 78.1898 121 |....../| St. L. V. & T. H.-—lst, he Ss 1897; 112 |....c6 
Binking fund, 4s .......... gy eee Kal. & W. Pigeon—lst, 78...1890} ..-... Lamina | <n EE Gain lcanen " 
dean pencepauneds one---| enone Det. T.—1st, 78........ 6| 125 (130 | 2d, guar., 78......-+ss00--- 1898} 106 |...-... 
Nebraska Extension 4s.....1927| 9253) 92% || Lake Shore—Div. bonds, 78.1899 122% 12319 |Pine Creek Railway—6s of 1932) ...... coces 
Chic. Burl. & No.— Deb. 68....1896) ......|....-. Consol., reg., 1st, 7 wdinialie see 125 126 ||Pitts. & Weste:n—1st, g.,48..1917| 70 | 74 
Chic. Rock Isl. & Pac.— Consol., reg., 2d, 78....... 1903] 122%2/124 || Pitts. Cleve. & Tol.—1st, 68. ..1922 cecsce|soveen 
Des Moines & Ft. D.—1st,48.1905)*...... 88 Mahon’g. Coal RR. lat, 58.1934)"104 |...... Pitts. Junction—Ist, 6s....... 1922] 108 |...c0e 
ti ohimnpnasencedse 905} ...... 39 Long Island RR.— | Pitts. McK. & Y.—1st, 68..... IGS cece. semanas 
Extension, 4s ..- ......... 1905} .-----/------ Y. & M. Beach—1st, 78..1897) ......'.....- Rich. & Danv.—Deb. ex cp,6s.1927) 83 | 87 
. & Des M.— Ist, 58 ....1923} ...... 107 N . B. & M. B.—1st, g., 58. 1935} -0----}------ Consol. mort., gold, 58...... 1936) 81 | 83 
Ohic. Milw.& 8t.P.— Louisville & Nashville— Atl. 4 Cher. —13t, pr., 78....1897| -....e. coccen 
| SPER 1898] 127 |...... Cecilian Brancn—7s ........1907; 100 '106, I a ilidicatennh deena DE scunecelaeias 
24,7 3-10e, P. D...........- ase 118 {119%s|| Pensacola Div.—6s.......... 0|*100 eecece Rich. &W. Pi. Ter’l Trust 6s..1897| 86 | 86% 
SS & YY S8 ) ee 1902); ...... 28 t. Louis Div.—1st, 6s ...... BEER! opeessleseecs San Ant.& Arans.—1st,6s,'85- 1916 suconétecese ° 
Ist, La Crosse Division, 78..1893| 114 |116% J} Sane Ss BSG, Gt, BBDB ccccocs cocccoockel ecco eclocoee ° 
8 5 eee 899} 11944)...... Nasbv. & Decatur—1st, 7s. goers SEF héconad ‘Scioto Val.—1st, cons., 78..... 1910} ...... concen 
i. Oh GS Bien POcnccoccsccnces 903| 127 (1284)! §. & N. Ala.—S. f., 68 ....... Tt asepistbeuied ESE RRA A ela Se leootue 
ist, 7s, [. & D. Ext..... .... 1908} i123 |...... Louisv. C. & L.—6s8 ......... 1931 a ee St. Louis & Iron Mountain— 
ist, 8. W. Div., 6s......... .1909} 11349)...... 5 p. c. 50 year gold bds...... SNE) seeces 9518'| Arkansas Branch—I1st, 7s..1895/ 108 |....0. 
lst, 58, La C. & Dav ...... ..1919| 102 |10419|| Pens. & yo nye 6s, gold.. 1921) ..-.... 964, lg Cairo Ark, & T.—1st, 73....1897| 108 |....06 
ist, H. & D., 7s nned a BBS fecccce Lou. N. O. & T ~ wa —Ilst,4s.... sone 8519)...... ‘St. L. Alton & Ter. Haute— 
8 & ) te “een 1910} ...--../|.--..- Ps Mivcescecosesesne GP leacous | Bellev. & So. Ill.—1st, 8s. ..1896)*117 |..... ° 
Chicago & Pacific Div., 68..1910} 12949).....-. Mexican Cent. —New, ass., 48. i911 eeneieliamed | Bellev. & Car.—Ist, 6s ...... 1923)"110 j1:1% 
Chic. & Mo. Riv. Div. 58 sgl ‘esesen 99 Income, 38.... .-.-.---cece-- 1911) ..... | 22 + Louis & Chic. sist, con. 68.1927) ccc. 81 
Mineral Point Div., 58 meee 1910/"100 |102 |\Michigan Cent.—6s........... oo eos oo t. Paul Minn. & Man 
C. & L. Sup. Div., 58........ 1921; 100 |......|| Coupon, 58 1931) 1084 ....... yt pakota Exten.—6s..........1910| 120%9]...... 
Fargo & South., 6s, Asai soe tel ‘wanece 121 Registered, 58............... 1931)*...... 10812} Montana Exten.—l1st, g.,48.1937| .....- 821g 
Inc. conv. sink. fun ON BG cscees 97 Jack. Lan. & Sag.—6s ...... 1891; 100 (106 DTT ccncunee enee socensansl cone oc | eccces 
Dakota & Gt. South., 5s..... 1916) ...... 95 ||Milw. Lake 8. & West.— Min’s Un.—lIst, 68..........- TOBE! ccccesleeoece 
Ohicago & Northwestern BE SSS 1907; 88 | 8938'| Mont. Cen.—1st, guar,, 68..1937) 108 |1ll4e 
Escanaba & L. 8.—I1st, 68...1901) 112 |...... an Div. —Ilst, 68...... BEG covcccleoness St. Paul & Duluth—l1st, 5s....1931){ ...... occece 
Des M. & Minn.— 1st, 78 ....1907| 122 |130 ||Minn.&St.L.—l’a Ex. —1st, 78. asoe -eee- |100 ||\Sodus Bay & So.—l\st, 5a, #.- 1994 apeiand oceans 
Towa Midland—l1st, 88...... 1900} 130 |...... ee, aes eee ee Tex. Central—Ist, s. f., 7B 202-1908) ccce- occcce 
Peninsula—1st, conv.,78....1898) 125 |...... Southwest Ext.—Ist, 7s .... ‘1910 - ee BE. DD occoncscecenseces 911 5 
Chic, & Milwaukee—Ist, 78.1898\"118 |...... Pacific Ext.—1st, 68 ........ as J eee iTex. & N. O.—1st, 78.......... 1905) 113%9/115%9 
Win. & St. P.— 2d, 78........1907/*150 |...... Minn. & Pac.—1st mortg. 5s.. 036 vite ivesees | Sabine Division, lst, 6s..... tn «ssonsienents 
Mil. & a9 pet, OS .cccocs: 1 jit = Minn. & N. W.—I1st, 5s, 5 1d. 1934 Sona Sees iv alley R'y Co. of O.—Con. 68.1921)|*...... 1054 
C. F. & St. P.—1st, 58..1909} 10422'10510' Minn. 8.Ste.M.&Atl. —lst,5s..1926] ......)...... Virginia Midland.—Inc., 68...1927) ...... ccccce 
Northern Ill.—Ist, 5........ 104%/106 ||Mo. K. & T.—Cons.,2d, inc....1911| ......|....-. Wab. St. L. & Pac.— 
Gi. Col. Cin. & Ind.—1st, 7s, s.f.’99) ...... 124 H. & Cent. Mo.—1st, 78..... ER RN Havana Div.—Gs. .....cc..--1910) .ccos. }-ccces 
Coneol. sink. fd., 7s .........1914) ......|....-- Mobile & " Ohio—Col. tr., 6s ...1892) 102 |...... Indianapolis Div.—6s....... nn essene ccocee 
Ghiec. St. vah- & O.— St. L. & Cairo— 4s, guar..... 1931; 70 | 74 Detroit Div.—6s ............ 1921)*...... |109 
c. 8. P. & Minn.—1st, 68.1918! 12312)125_ ||Morgan’s La. & T.— 1st, 68....1920|*107 |eeeeee Cairo Div.— 58. .....c.ccc.e- DEEL” excane 109 
No. ‘Wisconsin—let, ORs BODO) 226% TZSRi) 160, 76... ccocccoccececesesces 1918} 121 |...... Tol. & Wab.— Equip. bds., 781883) ...... ooanen 
St. Paul & 8. C.—1st, 68 ....1919| 125 |12649' Nash. Chat. & St. L.—2d, 68..1901) 1054/1008 uin. & Tol.—Ilst, 7s...... 1890)* 94 |..ccce 
E. Ul.—1st, s. t., eur. 44 117 (117%'\N. J. June.—Guar. 1st, 48...-. 1986; 102 (104 an. & Naples—1st, 7s. n 1909] ...... oooece 
Gen. con., Ist, — Aeaigetnes 1937; 90 | 92 | Registered SEE ee eee Il. & So. lowa—Ist, ex. 68.1912) ...0.. cccece 
Ghic. & W. Ind. —1st, s.f., 63..1919 BBO feaduc- P. & O.—Prior sem, Dccwnl eduaedidsaane 8t.L.K.C.&N.--R.E.& RR. bo bo ecccee 111s: 
General mortgage, _ weigwee, rooscwtoosind ly y. & Northern.—2d, 4s....1927| 5253| 54 Clarinda Br.—6s........1919) ...... sseree 
t. Louis—1st, 68..... 1915} ...... ences ‘\N, x. & New Eng.—Ist, 7s... soos seanes lescoos! 8t.Charles Br’ge—1st,6s. 1908 ecoses 
Cin. 1.8t. L. &  e- —lst i Ja AOE cocces 94 i eee RR, een No. Missouri—1st, 7s...... 2 aan 
neers Denes ece enn eeeeene | ceeeee|ecweee! N.Y. Susq.& West.—Deb. 6s... 1897 ecence lowcees | Wab. St. L. & Pac.—Iowa Div, és. ccceee sess 
Cin. Jack. & Mac.—I1st,g.,58...1936) -.-..-. i Ff < | Teen oiE 1937 ~ yy em West. N. Y. & Pa.—Ist, 58 ....1937) 100 {110 
Ool. & Green.—1st, 68......... 1916} ......|...... N. Y. N. H. & H.—Iat, reg. 48.1903]*104 {27222. West. Union Tel.—Coup. 7s.. "1900 117 {120 
9 GB. 22. ----20--een-cneeeee- 1926) ...--.|-.---- N. Y. Tex. & Mex.—1st, 48....1912] ......|...--- I cui cppenmuuieaieseniiind 11519) ..coce 
Ool. & Cin. Midland—1st, 68..1914)}*...-.. 94 |\Northern Pac.—Gen. 3d, 68..1937|* 91 | 91 48||N. W. Telegraph—7s.......... 1904} 100 |...«0e 
Coeur d’Alene, Ist, 6s, gold...191¢| 100 102 a EEE _ 96 ||Wheeling & L. E., Ist M. 5s. .1926/* 961g) 98 
Del. Lack. & West.— Dividend extended...............| ...c--jeeeee- Market St. Cable Ry., Ist, 68.1913] ...... aeaugion 
Mortgage, 7 ~ peiinattnenniiid 1892} 110 (|11249/| James River Val.—1st, 68. .1936] 104 |...... Manhat. Beach Imp. "Co.—78.1909)*...... 
eee mpecapenaane 7) 13249/140 Spokane & Pal.—1st, 6s....1936) ....../103_ ||Am. Water Works Co., Ist. 68.1907] ......|104 
oy 7. N. Y.— 1st, 7s. 1906 FEBS feccsce St. Paul & N. P.—Gen., 6s... 19BB) cccese 11619}/Tenn. Coal Iron & Railway— 
sex—lLst,78..... 1914}*142 |...... 0 EAE TEER ONE 11549]; Tenn. Div., lst, 68.......... SET conan eer 
eeccecec.. ccccccescces 1891) 108 {109 Helena & Red M’n—1st,g.,68.1937| ......|..---. Bir. Div.—1st con. 68........ 1917\* 83 | & 
Bonds, Tiissqceneseoocoosss: 1900} 117 |...... | Dul. & Manitoba—1st, g. 68. BEDE wastes 100 |\Col. & Hock. Coal & I.—6s, g..1917| ..... | 85 
gg, MERSSERpESUSSERe DEL cocces 129 | Do_ Dakota Div.—1st, 68.1937) ....../...... Georgia Co., N. C.—5s8...... .. 1937| ...00-| 97 
1st, con., guar., 78 ........ 15) ..--.-|137 | Hel. B.Val. & Butte, 1st, 68.1937! ......|..-..- Income Bonds, 
Del. & Hud anal—1st, 78...1891) 107%|107%)| Drummond & P’bg.—1st, 58.1937) ....../.....- (Interest payable if earned.) 
Last, Oxt., 78...........-..-.2- 1891/ 108%4)...... | Helena & No.—1st, g’d, 58.1931 ...... 92 |/Atl. & Pac.—Cen. Div...... .. 1 umm a 
iis Uibcocccsacocccsoeces 1894)*115 ------|| La M. & Mo. Riv.—lst, 58. RTE cacese*easeaa Cent. lowa— Coup. debt certi’s.....| ...... ocncse- 
Registered, 7s............. 1894; 110 /113%2 (N. O. & No. E.—Pr. 1, g., 68 ..1915] ...... ..-..- Eliz. City & Nor.—2dine...... 1970/ ...<.. donaan 
Pa. on ah —— nee sate 1917 (136 esesee ||New Or. & Guif—lst, 6s8...... 1926|* 99 (105 ||Ind.Dec.& Spr.—2d inc. tr.rec.1906| 20 
BER cwcce +  cosncsnccese.| soccer Ieoces: | Norf. & W. eg A Riv. —Ast,6s.1932} ......|...... Leh. & Wilkesb. Coal.......... 1888) 100 |101% 
albany. & Susque. —18t, 78.. aoe 10244 135° mee, & EES.. O8...000 cocceces ¢ 02%) ...... Milw. Lake Sh. & W.—Income.....! ...... 99 
ist, cons., guar., 78.......1906) ......) 135 Adheoteent a Se: catale 1924} 107 |10814||Mobile & Ohio—2da pref. deben....| 26 | 28 
Co TE per aan Ogd. & Lake Ch.—Ist, 68 ..... BOO ccccss | Nx. 3d pref. debentures.............. * BO - leeeece 
Ast, cons., ae, 68 .......1906 ual escese Ohio & Miss.—Cons., 8. f., 78..189& seers 4th ag Gebentures.......ccc.ee- 20 | 22 
BLETOG . .. 2.2.2.2 ecce-ce-| seoce.|----- Springtield Div.—ist, 7s....190 ‘11 Me & West.—Inc., 68..1977| 5 sonia 
Bess. «& Sar. ek coup., 78. 192i\*l4i |144 a a 193: . AE Ohio Cent.—Min. Div. -Inc. 78 1921) ...... oonsne 
oe a ee eee ee eee ee Ohio Cent.—1st Ter. Tr., 63...1920) ...... S ccatiaiadl Ogdens. & L. Cham.— Income.1920| ...... oseemD 
» Mack. & Mar.— 1st, 6s...1921) ...... ee----|| Min. Div.—1st, 68 ........... | aor eet Shenandoah Valley—Inc. 68..1923) ..... |..«sse 
et. Be C. & Alp.- 1st, 6....1913) 1054/1064 ‘Ohio River RR.— 1st, 58..... 1936) ...00. | 98 Free List. 
Duluth & Tron Ravgo—1st, 58.1537) ...... | 9249 Oregon & Cal.—lIst, dca BOB) .ccocs Rees Gal. H. & H of ’82.—1st, 58s..1915/*..... | 73: 
og = l. So. Sh. & Atl.—5s....... 1937; 75 } yO |!Panama—Sink. fd., sub., 68...1910] ....../..... ‘Iron Steamboat Co.--6s...... 1901\*101  |.--c«e. 
. Va. & Ga.—l1st, 78...1900) 119 (120 ||Peoria & Pek U’n—Ist, 68... 1921; 109 |...... \ Jefferson KR.—lst, 7s8....... -ls$y} ...... — 
Divisional 5s.......... poanes 1930) 108 |...... | aang 1921! ...... 73 |\N. J. Southern, int. guar., 68.1899|'100 |..--. 
€: * Bo price Friday ; these are latest quotations made this week d 
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~< 
ew York City Banks.—The following ee se SECURITIES. Bid. | Ask SECURITIES. Bid. |ask 
Associated Banks ew York or Cam. & Amb.—M., 6s,’89) ....../...... Phila.& Read’g (Cont’d)— 
aaa : Dagite Mier attoos| fad! || Seneiatatenrs™iaee) 70 2 
Tc . ° _ 8.1905; 129%)...... ebenture coup., * ome 7 
ma a —— Lat Ye ete ARO) 5/191 | Deferred incomes. op.--| 13 78, 
at oe — , 8,T gz. seeeeeee . . aa T. C., 8 
—- eel ouee ~ gs, 0.8 a 1916 igas,!29? BALTIMORE. 
-— 8,ca&r. | A 
Banks. Loans one Specie. Legal Circula- Cons., 68, C. &r., SE conene 
Discounts Tenders. | than U.S. tion. Cons., 58, c. & ~ 1919./ 111 |:...- RAILROAD STOCKS.t 
— 49s, Tru OS BR. ccncsen 081,'.. ...||Baltimore & Ohio ....... 85 88 
+ Perkiomen—1st “Gaue. idle 103% pret 121 [127 
45,000 | Phil.& R.—2 ,76, 0.48.93) ....-.|....-. Roa 110 1120 
chenitchaadl Cons., 78, coup., 1911 ../ ...... 131% Ra LROAD a 
45,000 Cons., 68, g., 1.R.C.1911)} 119 |...... Baltimore & Ohio—4 of BOR fiecuns 
OR Imp., 68, g., coup., 1897) ....../106 ||Cin. Wash. & Balt. ~lete. 98\' $9 
eer Gen., 6s, g., coup., 1908 Lilt)... 2ds, “- “a 2 Te Wicd 
258,000 Gen. 78, coup., a asda eee tte BB locos ° 
bochodesh 2 > Income, 7s, coup., 1896 80 | 81 lat ee 58, 1931.......1 16 20 
am * Ex-dividend. + Per share, 2? Last price this week. 
“22, 10 
610'800 New York Local Securities. 
250,500 Bank Stock List. 
527'ooo BANKS. | Bid.{ Ask.) BANKS. | Bid.| Ask.) BANKS. | Bid. | Ask 
cad : America.....|....../172 ||Falton......|160 |......|| Yew York ..|215 |.....0 
cercecce Am. Exeh...)140 |......//Gallatin .. ../2! -coee.|/| VT. ¥. County'210 |....ce 
76 53,500 Asbury Park)100 |...... Garfield..... a  Todeues V.Y. Nat. Ex!...... 125 
coaamiieed ; vane Sroadway...|....../270 ||Germ’nAm../113 |......|| Vimth.... .../....../135 
ae toes 8 > ane sutchs’& Dr|162 |......|/|\Germania. ../200 |....../|N. Amerioa.125 |... 
93,200 | oentral...... 126 |130 ||Greenwich../116 |...... orth Riv’r.|135 (140 
"42300 Uhase 220 |...c-.|| Lanover....j/185 |...... Iriental....,;185 | --..« 
soit , Ohatham ..../225. |......|/[m.& Trad’sa’ | 33 345 ||Pacific.. ....)162 (167 
Pe Het cab 45,000 | Ohemical....|3400 |......||Irving ....../148 |......||Park 169 {172 
ercereee | Oitizens’..../140 ,......|| Leather Mfa’}195 | -.... Paople’s. ...)185 | ---..e 
"ib 000 ees eee Wanhattan../!60 (164 Pnenix..... -/135 [136 
pinanediie seas Commerce ../167 168 || Market....../170 |....../| Republic . ../141q!...... 
ae Jontinental.|122 (128 || Mechanics’ _|...... 169 |/St.Nicholas.| -.... 118 
’ Yorn Exch...|195 (200 W’chs’&Trsa’|150 |...... Seventh.....j/115 |...cce 
423,300 fast River..| 130 |.eeee.|| Worcantile../145 | -..... 2 
’ llth Ward..)!50 |-......|| Wercnants’.|....../145 ||Shoe&@Leath|140 | ...... 
omits 4i7°356 | Fitth Ave.../300 |......|| @reh’ts’Ex.|115 (120 |/stateofN.Y.| ...../118 
500 | Firat ........|1800 |......|| Metropolit’n| 10 |...... Cradesmen’s|105 (106 
ogercces Fourth ......|130 137 || Vassan. ....)150 |......|) Tnited St’es!....../225 
45,000 
976,500 Insurance Stock List. 
34,400 [Quotations by E. 8. Bailey, 5%2 Pine St.) 
eee 81,000 | COMPAN’S.| Bid.) Ask.(\COMPAN’S.| Bid. | Ask./(COMPAN’S.| Bid./ Ast 
45,000 mans 120 ||Nassau ..... 130 |140 
40,000 215 ||National....; 80 |100 
45,000 60 N. Y. Equit.:140 (150 
433,600 110 ||N. Y. Fire..| 70 80 
44.700 125 Niagara..... 25 |135 
196,500 125 No River, 90 /|100 
eeeeee 225,000 60 > eeeeaee 146 180 
180,000 110 50 65 
waaen 200 evr ‘Cooper 156 |165 
67,500 80 ||People’s.....; 80 (100 
seecces eeaeecee ae ee we P eeeceer ae ‘= 
ren eeeeceeve u ger Decca 
Be.) 3°519'090| 161.300] 300'500| 2.735000] 2....... 85 ||Standard....| 95 |103 
45,000 125 _||Sterling ....| 70 | 75 
44,000 80 Stuyvesant _|1 115 
5, 65 ||United St’es}140 (150 
127,600 50 ||Westchester|135 (140 
eoeenen . 86 |) Williamah’g.i260 |280 
32,300 Gas and City Railroad Stocks and Bonds. 
45,000] Gas COMPANIES. | Bid.| Ask.|)} GAS COMPANIES, , Bid. ; Ask 
a ol 7,632,500 | Srooklyn Gas-Light...... 102 (105 ro Saye.) ) ‘ 67 
= Citizens’ Gas-Lig Dencwnei ae as Willian NT eee ts = 
Boston Banks.—Following are the totals of the Boston tanks: | oonsolidated Gas ........| 7349| 75 ||Metropolitan (Bkiyn.)....| 75 | 80 
-_— Jersey City & Hovakei Be leccess Municipal—Bonds, 7s8..... 105 /110 
1888 | Loans. Specie. |L. T’nders.| Deposits.* |Circula’n -| Agg.Cl’ngs etropolitan—Bonds ..... «| sere Falton Municipal ........| 131 (133 
oe —— Matual (N. Y.) seeecesesees $0 92 Bond , es 105 109 
$ $ $ $ $ $ Bonds, 6s 1 102 ||Equitable................-- 108 [112 
vo 25) 143,689,200) 9,551,100; 3,327,100) 109,892,200) 6,460,900) 63.991.5%8 Nassen —— ‘RSSHGRERGES  _ onda, 6s..... 110 ;|1iZ 
Mar. 3 145,179,000) 9,289, 300; 8, 150. 600/ 109,649,300; 6, ‘619, ‘0UC .* S “jf ~*2EEEsE 95 /100 
* 10 144.310.700) 8.837.900 2,976,600] 108,662,800) §.514,100} 75,376,807 peeunee 
Philadelphia Banks.—The totals have been as follows: [City RR. Quotations by H. L. GBant, Broker, 145 Broadway.] 
1828. Loans. {Lawful Mon’y| Deposits.* { Circula’n {Agg.Cl’ngs 
$ $ $ $ $ 
Feb. 25..... ey 448,600 22,87:i,600 83,802,600 | 2.321.740 | 51,240,576 
iar. &.... 86.659, 500 22,638,800 $3,394,900 | 2,319,740 | 53,990,556 
a sw 88,678,000 | 22,968,600 | 84,582,200 | 2,317,990 | 53,586,723 











*Inclu ling the item “due to other banks.” 

Quotations in Boston, Philadelphia and Baltimore, 

Following are quotations of active stocks and bonds. A 
complete list is given in the CHRONICLE the first Saturday 


eof each month. 



















































































SECURITIES. | Bid. |Ask.|| SECURITIES. | Bia. | Ask. 
BOSTON. K&,C Fort Scott & G.—7s/ 116 |...... 
RAILROAD STOCKS.} K.C. Memph. & Birm—5s| 92%! 93 
Atcaison & Toy-eks ...... 9413 944% /K. City Sp’a & Mem.—6s) ...... 11346 
Boston & Lowell 156 (155 || K.C. Clint. @ Sprin t.—b8) scendilinenne 
Boston & Maine .......... 215 (216 || Little R. & Ft. 8.—7a_....) ......|..-... 
Boston & Providence....| 245 (247 ||Lonisv.Ev.&St. L. —is Tl scans 104 
California Southern...... BO lecccce ae mart. RR ane 57 | 57% 
‘Central of Massachusetts! 2l4% 2 H. & Ont.—1908, 6s,| 100 |...... 

OTOL. cocccstcceccces 41 ; 42 1923, 6 a lbmieteenesacséeues! ocanes 98 
Ohic. Burl. & bg Bacocl SB feces: Moxican ‘Oentral-as neces 6534 65% 
Oleveland & Canton.......| ------ 3% __ oe ao 

MOOI ccesrteenss ------| SLYIIN Y.& N. Eng. ist, 7a..| 123 {125 
Eastern SE eet: BE feces TS RR ONE: vores 

DE ccscsseccossces! one oes ecces BG MBE Gics OBce doce cencee OL [10149 
Fitchburg, [eases 93 Jennee. Southern Kansas—s..... 96 | 97 
Flint & Pere Marguette.| 26 j...... Texas Division—5s. cell emanated 

Preferr OE lhecoces DROID. .ccce cece 83 83% 
Kan. City Ft. S.& Gulf..| 78 |--.... Wiscon. ‘Cent. —lst M., ve 92 

Preferred...... poncccceee| ooeeee|- aes. Income 5s 40 | 42 
=. C. Memph. &”Birm. ..} ------ 50 

Kan. C. Springti\& Mem,.| 78 | $1 PHILADELPHIA. | 
Mexican Centrab.......... 134g 13%//|RAILROAD STOCKS. { 

-Y. & N. Eng., pref..... 102 j22 Balff. N.Y. & Phil.,ass.pd.|; 101g 10% 
Northern ........... ...... Be Teuene Preferred 93 Gy 
Old Colony . 174 |174%|/Lehigh Valley .. 56 | 5b, 
Wisconsin Central .......| -----. 1 Little Schuylkill . eet CS 

ike. ssaunmeaneel wenee<te . «--|| Northern Central......... |-.-- 
ON “ennsylvania 545, sim 
Atch. & ‘Topeka—Ist, Bast cance: 20 | P ila. & Reading ......... Bllg Sig 

Coll. Trust, 58........... 93%) 9342) |W sat Jersey -| 58 | 60 

Plain, _ AAO: TRON 90 sAILROAD BONDS. 

Mortgage, 5s BOO hecocectl Allegh. Val.—7 3-1Ma, ’96) 11534 ...... 
gi rat vee] sreeee 105 7s, KE. ext.,1910-_.-...... | 110 or 

ast’rn, Mass.—6s, new..' i22 |...... Ine. 7a. ond., coup., "94.' 22 245 

Ex-dividend, + Pershare. ? Last price this week. 


Ory 
lat 


1893 


lst ‘ort 





Unlisted Securities.—Quotations from both Exchanges: 






































































SECURITIES. Bid. | Ask. SECURITIES. Bid. 
k Note Co........ 33 35 ||Mex. Nat.Construct’n Co.| 23 
Adan, & Char.—Stock.. 25, | 854g |Mexican National tr. rec.) 7% y 
Atl. & Char. Air L., 1st, 78}119 ,121 lst mortgage, tr. rec....| 404) 41% 
At.& Pac.-1st M,C. D.0.d 6s} ......|---...|| New Ist 68 ........ 95 | 97% 
Bost. H. T.& a Wests Stk. ---2+-'-----.| Newp. N. & Miss. Wilicdl vison coouen 
Brooklyn Elev’d—stock..} 33 38 |\N. J. Southern..... ‘é menue 1 
Cape Fear & Yad.Val., lst; 95 |....../|N. ¥. M. Un. = Stock “4 
Chic. & Atl —Ben., tr. rec.|......|--2---||N. Y. W.S.& Buff........ 2 3 
& hic. Gas Tru “eee aeseee 30 « 21g North. Pac, —Div. ponds.. 102 e2ee2ee 
Chic, Santa Fe & Cal. 58..|...ccc|eccce- North Riv. Cons.......... B fecoses 
Cinn. & Springfield.......|..--..|------ Ocean Steam.Co., iat guar./102 [104 
ven. & Rio Gr. W.—St’k. 1° 12% germ & Atiantic....| 6 3 
a .— Stk. oreeee st eee er eee ee een! +e eeee -ereee8 
> ee endecces 120 28 hon ~*~ e Rien Chee, M oo occcee 
edi son Electric Light....)15 eccses ch. Yor iv. & eens 
: a y & Nav. Co......./...... 1 | (St. Louis & Chicage, pret. rel x te 
'a Pac.—Stock......| 18 21 str — ‘a Gi. T Rt t 6al.-0-0. oe 
ae a Pac. —Stock eeeeee au r. r., 8 8 *“eeeee 
cork eons ..,108 '109 peuthers Tel. a LE RE =e SSE. 
ESR REAREERE ESE 50%! 51% |Tol. A. A. & N. Mich...... 24 26 
Hendersm Bridge ~St’k.} ...._ |------ To.edo Sciie & West. sc a 
Kanawha & Neate BREN Tene *. RE ES pa 68 | 72 
lst pref........----20---.] -seeee|---ee- U.8. Electric Light henuied = 
2d iy s6 000060 200eee ences oecess eeeee Vicksb. & Meridian....... * 2 
lst 6 Oe dds teed cece 
Kan. City & Omaha........ ccconeleccoue lst mort. 95 oe 
lst m - ob gay eee seeeeenei "eee 89 7 ee 2d mort. S “e228 
Keely Moto Ww Vilkes. Goal... ‘Ya""| 18 ||Western Nat. Bank...... 95 | 97 
Mahoning Ceal BREB.... «-. an EF Weat N. Car.—Con. M....| -....!'.-..- m 














t 
Fo apt INI A AI geen hte nll Gis sie 


en en eee £ 


eae a ale Lith 2 oe ET Apap wie 


2 abn tet ef 


seta: te Se ae area 


Cathe 


ebambla RSE ade Mal Senaeedinr AREAS CRT EAS 


oak, 











Ss hep al Racal Rt ee —: 
Rl PR ea RAD Met dade ae ha ee 





THE 


CHRONICLE. 


[Von 


XLVI. 





es 


i, £ 


ee | 





Zunvestment 
Railroad Intelligence. 








The INVESTORS’ SUPPLEMENT contains a complete exhibit oy 
the Funded Debt of States and Cities and of the Stocks and 


Bonds of Railroads and other Companies. 


It is published 


on the last Saturday of every other month—viz., January, 
March, May, July, September and November, and is fur- 
nished without extra charge to all regular subscribers of the 
CHRONICLE. Extra copies are sold to subscribers of the 
CHRONICLE at 50 cents each, an to others at $1 per copy. 














t= The General Quotations of Stocks and Bonds heretofore published 


on the first Saturday of each month, occupying six pages of the CHRON- 
ICLE, will hereafter be published on the third Saturday of each month. 
These General Quotations will next appear, therefore, on Saturday,April 
21, and after that on the following days in 1888, viz.: May 19, June 16» 
July 21, August 18, September 15, October 20, November 17 and 


December 15. 








RAILROAD EARNINGS. 


Gross Earnings to Latest Dates.—The latest railroad earn- 
ings and the totals from Jan. 1 to latest date are given below 
for all the railroad companies whose reports can be ob- 
tained. 








































































































Latest Earnings Reported. |Jan.1to Latest Da t © 
ROADS. | 
; Week or Mo! 1887-8. 1886-7. | 1887-8. 1886-7. 
=. ——— | 
oo 
~ $ | 1 ie 
Allegheny Val. .|\January...| 155,155; 148,091 155,155 148,091 
Atch. T. & 8. Fe.| November. -| 1,657,078 1,719,355 16,965,412/14, — 378 
Janta & Char.|January.. 123,592} 114,577 123.592 4,577 
lanta& W. Pt.. January.. 41,544 37,882 41,54 137 882 
lantic & Pac.. 4th wk Feb 34,084 37,310 409,877 394,105 
Balt. & Potomac January. 122,498} 107,127 122,498 107,127 
Beech ek ..... December. 97,352 58,789 786,823 609,096 
Buff.Roch.& Pitt:lstwk Mar) 38,115 36,284 333,881 91,457 
Bur.C. Rap.& No. 4th wk Feb 56,231 51,505 429,260 16,146 
Cairo Vik Chic |lstwk Mar) 13,756 15, 001 124,897; 123,488 
Cal. AS hogy 4th wk Feb 3 geestes 320,474) 240,629 
ee & Atl’e January.. 32,934 39,843 32,934) 29,843 
Nanadian Pacific lstwk Mar) 211.000) 122,000, 1,828,205, 1 276,139 
Cp.F’r &Yad.Val eer 27,984 24,184 55,904, 4,897 
Carolina Cent...| January. 44,589, {[42, 298, 44,589) 42,298 
Cen. RR.&Bg.Co. | 
Railroad lines. 4thwk Feb; 131,238) 106, 939. 985,349; 826,854 
Wholesystem..|January...| 668,998! 522.691 668,998, 5221691 
Dentrallowa....|February..| 105,640) 97,289. 203,912) 206,735 
Yentral of N. J. - December. 974,880) 995,925 11,528,588'10,742,892 
Central Pacitic November. 1,307,442) 964,132 12, ,498, 085) 10,904,235 
Central of 8. C. January.. 10,104 7,986) 10,10 4| 7,586 
Charlest’n & Sav January.. 47,860) 47,012’ 47,860, 47,012 
Cheshire. ... ..- ‘December. 49,155 50,841 oe 932. 20,703 
Cheraw & Darl. January.. 9,07 7,766 O74 7,76 
Chesap. & Ohio. November. 393,171) 358,551 4, 080" 309 3,755,867 
Eliz.Lex.&B.8. February.. 73,615 E- §seeieeteel °c del 
Ches. 0. & 8S. W.. February..| 147,153 124, 803, 307,912 | 270,403 
Ches. & Lenoir..| January. 8,108 5,873 8,108) 5.8 
Chic. & Alton. - ‘December. 746,599) 737, 121 8,941,386 8,060,640 
Chic. & Atlantic|\Istwk Mar) 33,322 50,787 325,532) 350,682 
Chic. Burl. & No. i - 141,998! 149,296 2,276,198 eae 
Chic. Burl. +44 January...1,671,294 1,985,385 1,671,294; 1,985,385 
Chic. & East. [l. Astwk Mar 42,349 43,916 59,175, 340,268 
Chic. & Ind. Coal 1st wk Mar 8,357 6,500 93,897 65,290 
Chic. Mil. &8t.P. lstwk Mar, 401,000 410,388 3,450,000 3,425,599 
Chic. = ag n. January...)1,571,289)1,7 wy a 1,571,289; 1,723,173 
Chic. h. Riv. February. . 3,335 6,609) 10.7 16 
C hic. St. r. &Pitts January...| 452,716 446° 385 452,71 446,385 
Chic. S8t.P. &K.C. February..| 129,835! 69,600 251,697 | 151,645 
Chic. St.P.M.&O. January...| 324,888) 371,459 324,888 371,459 
Cc ae. & W. Mich. Istwk Mar) 22,071 25, 714° 203,978) 201,993 
Cin. Ind.St.L.&C. January...| 204,932) 216,168 204,932 216,168 
, n.Jack. & Mac. lst wk Mar, 8,4 6,978. 74,467 63,199 
Cin. N.O.&T.P. Istwk Mar 64,168 57,860 620, O75 575,902 
Ala. Gt. South. lst wk Mar 26,667 25,373 292,123. 277,669 
N.Orl. & N.E IstwkMar 15,312 10. 955) 159,753. 134,590 
Vicksb. & Mer. Ist wk Mar 9,018 9,37 74 97,120 106,473 
Vicks. Sh. & P. lst wk Mar 8,435 8,664 103,296 115,618 
Erlanger Syst Istwk Mar, 123,630) 112,226 1,272,367 1,210,252 
Cin. Rich. &Ft.W. Ist wk Mar 7,750 6,118 70,076 62,231 
Cin. Sel. & Mob.. January.. | 9,747 10,297 0,747 10,297 
Cin. & Spring’d February. . 83,015 77,233 168,255 162,843 
Cin.Wash.&Balt. lstwk Mar; 42,749 44,370 386,762 387,874 
Clev.Akron &Col ithwk Feb, 12,853 10,015 88,141 73,323 
Cleyv. & Canton December.| 28,804! 29,197 373,965 356,916 
Clev.Col.C.& Ind) February. | 285,805, 275,692 599,241 974,041 
Whole system.|February. | 510,524 510,366 1,085,518 1,064,451 
Clev. & Marietta|1st wk Mar 4,365) 5,795 52,035 53,301 
Col. & Cin. Mid {1st wk Mar 5,257) 5,951 51,634 59,396 
Col.Hock.V. & T.; lst wk Mar 51,210) 63,791 447,279 196,943 
Denv. & Rio Gr |2d wk Mar. 107,000, 135,000 1,295,937) 1,363,935 
Denv. & R.G. W./ 1st wk Mar 17.075 a 9,075 191,88 161,351 
Den. Tex.&Gulf.|February. | 21,686 15,072 44,557 28,962 
Det. Bay C.& Alp. Febraary..| 34,500) 26,083 62,305 50,479 
Det. Lans’g & No.) 1st wk Mar' 14,143) 17,284 pty 158,415 
Duluths.8.&Atl.) lst wk Mar 14,267, 11,762 157,623 107,318 
E.Tenn.Va.&Ga. 4th wk Feb) 119,397) 95,334 919,880 818,770 
Bvans.& Ind’ plis' Ist wk Mar) 4AST 4,465 38,383 40,029 
Evansyv. & T. H./Istwk Mar = 15,518 14,261 146,645 123,405 
Flint & P. Marq. Aistwk Mar 41,893 48,006 423,419 392 "001 
Fla. R.& Nav.Co. Ist wk Mar 24,359, 24,030 210,570 201,720 
Ft.W.& Den.City 4thwkFeb = 12,747) 6,256 133,235 77. 65S 
Georgia Pacific . bp wk Mar) 26,524 19,428 238,713 194,981 
Gr. Rap. & Ind.... lstwk Mar = 37,817 | 35,382 343,879 331,283 
Other lines. 1st wk Mar, 3,867) 2,316 31,426 16.835 
Grand Trunk ... Wk. Mar. 3, 302,067, 331, 816 2,447,453 2,694,967 
Gn. Bay W.&St. P December. | “TES. - weccenne! Rete 
Hous.&Tex.Cen tthwk Feb 33,937 37,275 358,804 101.361 
Humestin dhe danvary. 13,1714 12,763 13,174 12,763 
T.ven. (lila so, iE ebruary. 880,488 833,506 1,769,393 1,793,454 
Cedar F.& Min. February. 7.0311 6,974) 13,301 14,831 
ub. & Sioux C, iE ebruary.. 73,240, 53,397; 130,021 114,035 
Ta. Falls &8. C.'F ebruary. | 53,590 42,715 95,813) 92,581 








Latest Earnings Reported. 


| Jan. 1 to Latest Date. 
































































































































ROADS. 
Weekor Mo| 1887-8. { 1886-7. | 1887-8. 1886-7, 
$ $ $ 
Ind. _. &W.4thwkJan) 52,042; 58,962 187, 365 202,6¢ 
Ind. Dec. & Spr.| February.. 23,732 27,985 03 70,472 
Ind. & St. Louis. bw wk Feb. 37,213 :708 302°393 311,62 
Jack. T. & K. W.| February. 57,947 53,912 107,196 111,488 
Kanawha& Ohio January... 20,975 11,08 20,975) 11,087 
K.C.Ft.8. &Gulf. 3d wk Feb 44,044 2,766 342,969 365,227 
Kan. C. Sp. & M. 3d wk Feb 35,559 33,088 243,969 275,399 
Kan. C. Cl. ‘& Sp. 3d wk Feb 5195 5,869 33,854) 35,192 
Kentucky Cent .| February.. -| 70,008 64,232 142,717' 131,423 
Keokuk & West. Istwk Mar = 5,573) 6,287) 59,561) 55,028 
Kingst’n & Pem.| 1st wk aa 2,136 601 24.07 15,843 
Knoxy. & Ohio .| Januar 7... 3,094 41,201 43,094 41,20] 
Lake E. & West 4th wkF ob 40,17 37,600 289,823 233,178 
Lehigh & Hud...|February.. 17,691; 20,534 34,759 41,446 
uu. Rock & Mem. 4th wk Fe $b 18,351 18,394 137,90 155,046 
Long Island..... 4th wk Feb 33,221 25,518 349,276, 312,541 
Lou. & Mo. Riv..' December. 39,001; 46,597 989,639 553,858 
Louis.Ey. &St.L. | ist wk Mar’ 19,956! 21,501, 172,086, _ 148,465 
Louisy. & Nashy. lstwk Mar) 280,585) 303,375) 2,854,367) 2,701,597 
Lou.N.A. & Chi¢.,istwk Mar! 33,417 39,481 318,583, 321,480 
Louisv. N.O. & T. Ist wk Mar 42,393 34,400 902,266, 424,688 
Lykens Valley... January.. 99,342; 46,924) 99,342 46,9 
Mar. Col. & No.. Dee ember 6,773 4,613 G4.243| <csccses 
Memphis &Chas. | Istwk Mar, 33,740, 32,189 335,697 213,810 
*Mexican Cent |1lstwk Mar) 120,000 88,550) 1,104 042, 897,133 
*Mex. N. (alllns) February.. 158,041! 134,978) 336,174) 281,921 
*MexicanRailwy Wk.Feb. 25 | 78,346 60,477 633,329 575,214 
Mil. L.S8h.&West. Ast wk Mar 32,145 43,538, 309,804 344,977 
Milwaukee & No, | 1 stwk Mar 16,995 16,729) 154,592 146,098 
Minneap.& St. L.| February. 100,398; 103,366 186,998 221,211 
Min.St. Ste. M &A' December. 23,93: 15,690 190,473 92,709 
Mobile & Ohio ..|February..| 207,847) 200,498, 409,965 436,513 
Nash. Ch. & St.L. ‘February..| 248,835 249,461) 519,641 491,559 
Natchez Jac.&C. | February.. 13,896 13,790) 29, 151, 29,431 
New Brunswick. January. 46, a 46,613) 46, 309) 46,613 
N.Y. Cen. & H.R. February. .'2,586,483|2,45 54,831) 5,303,187 5,169,541 
eN.Y. L. E. & W.\January.../1, '890, 183/1,888,060 1,890,183 1,888,060 
N.Y. & New Eng. |January...| 391,539] '357.787| 391,539 357,787 
N.Y. Ont. & W.../1st wk Mar 26,435 22,659 238,928 199,23 
N.Y. Sus. & W...|January...| 119,527 84,596 119,527 84,596 
Norfolk & West. Istwk Mar) 102,163) 78,143) 810,905 634,039 
N’theastrn (8.C.) January. . 59,704; 56,252 59,704 56,252 
Northern Cent’l. January...| 452,441 514,948) 452,441 514,948 
Northern Pacific Ist wk Mar) 224,431| 192,225) 1,845,028 1,289,374 
Ohio & Miss.....,1stwk Mar} 78,117 98.947 678,472 705,194 
Ohio River .... _|1st wk Mar 6,619 4,771 58,650 37,402 
Ohio Southern . | February. 47,702) 45,928) 106,838 99,404 
Oregon Imp. Co. December. 371,205; 264,470) 4, i 7.707 | 2,999,483 
Oreg. R. & N.Co./J: onan 272; 598; 274,2: 59) 998, 274,259 
Pennsylv ania. ../ January. 14, 193,979 3,851, q71\ 4, 193" 979 3,851,771 
Penn. Company. | 
No. West. sys..'December 1,585,696/1,350,956 18,532,322)15,469,215 
So. West. sys..| December | 1,287,937 1,166,064) 14°362,552| 12,002, "449 
Peoria Dee. & Ev. 4th wk Feb 14,000 15,600 conceeacl §. eeeenene 
Phila. & Erie ...|January. 223,744| 260,052) 223,744 260,052 
Phila. & Read’g. January.. .( 930,2401,5790, 821) 930,240) 1,570,821 
Coal & Iron Co. January. .. 332,827 \1 (037, 750) 332,827; 1,037,750 
Tot. bothCo’s. January. .. 1,263,068 /2,608, 571 1,263,068, 2, 08,57] 
Pitts. & West’rn. \lstwk Mar 32,222 43,762 298,142 ,86E 
P’rtRoyal&Aug. January...| 36, 216| 27 "295. 36,216 27,295 
Pt. Ral & W.Car. January... 31,327 26,268, 31,327 26,268 
R&W.P.Ter.Co— | 5 
Rich. & Dany. 1istwk Mar 102,850 99,150 899,409 803,650 
bar Mid. Div.. ‘ist wk Mar, 36,700 33,950 286,257 240,431 
C. C. & A. Div.!1lstwk Mar) 23,900) 21,900) 197,357) 170,106 
Col. Py Gr. Div. Lat wk Mar 16,500 15,400 50.774 126,658 
West. N.C. Divi lstwk Mar! 15,650 14,350, 122,999 113,836 
W.0. & W.Div. Ist wk Mar 2,025 2,025 17,600 14,462 
Ash. & Sp. Div. lst wk Mar, 2,200 1,100, 18,64 7,051 
Total all .... lst wk Mar 200, 325; 187,875 1,684,846) 1,470,690 
Rome W. & Og .. January...) 212.446 184,576, 212,446 84,576 
qst.L.Alt. &T.H. 1st wk Mar 38,792 46,170, 341,185 357,798 
Branches. .... lst wk Mar 15,360 14,681. 168,22 155,611 
St.L. Ark. & Tex. ‘istwk Mar 46,801 1,293 486,485 371,953 
St.L. &San Fran. lst wk Mar, 89,689; 111,389 873,326 894,910 
St.Paul & Duluth lst wk Mar 15,433 19,947 161.484 200,717 
St.P.Min. &Man. February... 555,015 1,809 1,037,436 894,060 
8.Ant.& Ar.Pass. Februar ye 61,41 24,165 121,824 47,508 
Scioto Valley.... January. 54,073, 56,224 54,073, 50,224 
Seab’rd & Roan. Januar V.. | 46,575 10,452 46,5 575, 0,452 
ShenandoahVal_ February.. 58,000, 57,620 ee. 100,-—s:- 114,908 
South Carolina. . January... 127,577; 98,132 127;: 577, 8,132 
So. Pacific Co.— | | 
Gal.Har.&S.A. January...; 276, 065) 221,392 276. 0655 » 221,392 
Louis’a West... January... | 64,023) 58,5: 39 64,023 | 58,539 
Morgan’s L&T. January... 472, 266 368,274 472,266 | 368, 274 
N.Y. T. & Mex. January. 7.827 12,459 7,827 12,459 
Tex. & N.Orl..| January... 95,586 81,534 95,586 81,534 
Atlan’c system January.... 915,767, 742,198 915,767 742,198 
Pacific system January... 2,330,998 1 661. 617 2,330,998 1,661, 617 
Totaiof all.. January... 3.2 246,765 2,403, 815 3,246,765, 2 ‘403, 815 
So. Pac. RR.— | ! | 
No. Diy. (Cal.) November. 142,765. 166,217 1,590,163 1,501, 638 
So. Div. (Cal.) November. 465,903 342,848 3,885,483 2 "985,88 
Arizona Div .. November. 169,176) 134,348 1,521,815 1,395, ,676 
New Mex. Div November. 59,202 55,900 635,799 607,983 
Spar. Un. & Col. January... R852 5,861 8.852 5,861 
StatenIs.Rap.Tr February. 41,392 39,601 84,173 80,22¢ 
Summit Branch January. .| 156,973 86,311 156,973 86,311 
Texas & Pacific. 4th wk Fe sD), 111,271) 118,593 1,013,815 984,142 
ToLA.A.& N.M’h 4th wk Fe b 13,192 9,435 92,988 71,954 
Tol. & Ohio Cent. Ist wk Mar 15,682 15,419 226,899 179,109 
Tol. P. & West... lstwk Mar —19,027| 17,65 >») 157,846 153,969 
Union Pacific ... January...|1,727,832/1,737,353 1,727,832 1,737,353 
Valley of Ohio.. Februar y. yf 42,512 Gaaees| eceereses!  <ereace 
Wab. Western... 1st wk M: ir) 90,918) 118,670 856,018 942,768 
Wab., E. of Miss December.| 5. 16,796 589,546 6,901,587, 6 791,215 
Western of Ala.. January. | 49,440 45,474 49,440) 45,474 
West N. Y.& Pa. Ist wk Mar} 49, S00 19,820 AS L,A59 123,757 
tWest Jersey. January. | 35,705 76,828 85,705 76,828 
Whee ling & L. E. lst wk Mar 15,010 12,492 156,085 118,386 
Wil. Col. & Aug January... | 74,769 69,307 _ 74,769) 69,307 
aWisconsin Cen. Ist w k Ma Wr) D4, G09 52,812, 524 069 490,769 


{And honmiine. 





° Hentai currency. 


ec After deducting earnings paid over to leased roads operated on a per 


eenutage basis. 


7 Including Ind. & St. Louis. 
a All lines included. 


Latest Gross Earnings by 


Weeks.—The latest weekly 


earnings in the for.going table are separately summed up 
below. 



























































































































Marcu 17, 1888.] THE CHRONICLE. 351 
For the first week of March the result as to railroad earn- ANNUAL REPORTS. 
ings is not so favorable as heretofore. Out of 65 roads re- name 
porting, 27 show diminished totals as compared with the cor- Peoria Decatur & Evansville Railway. 
a — in ye - the = in _ ont (For the year ending December 31, 1887.) 
small loss—0° er cent. Some of the roads, and especia ‘ 
a - <a “a 4 the Bic Geende Wan os h y The annual report states that the earnings of the property 
the Denver 10 tran e an 1e 10 rande Wes rn, ave show an increase of $60,000, or 7 per cent. This was gained 
suffered from the interruption of business by the Burlington | in the first half of the year, as the very light crops upon the 
& Quincy strike. line have given lighter results than had been anticipated for 
omen , the —— months, and may continue to affect the earnings 
| for the first part of this year 
1st week of March. | 1888. | 1887. | Increase. | Decrease. Pp — 
aioe Sf | | There has been opened and developed to some considerable 
| & _| a $ $ extent a coal business along the line, which, with this year, 
erga SS aes. pte ty ty Ronen “*i"pi¢3 | Will give the company a large traffic, estimated at fifteen to 
Pacific. .......-- 2113000, 122;000' “89,000! ~—...”.._, | twenty-five cars a day. ; 
Atlantic ....... 33,322 <  eee 17,465 The expenses attendant upon the operations of the property 
oo =. weeeee exe wee —Fe 1,567 | the past year were heavy, which caused a slight increase of 
& , re S307 io ‘ Pe lange tities . . 
Mil. & St. Paul...) 401,000) 410:388! 2.22... ‘ 9,389 | the cost of operation; but the benefit has been given to the 
West Michigan...| 22,071; 25,714| _—........ 3,643 | property, and the President says it is physically in a better 
~~ } _ & ——. Bert) Bas. | oes onescens condition than it has ever been in the road and bridge depart- 
CMiabama Gt:Southern | 26,6607, 25'373, ~—s Vipad| 1iiii72 | Ments, while its equipment—engines and cars—has been kept 
New Orleans & N. E....| 15.312 10,955. a up to a high condition of efficiency. The car trust account is 
Vicksburg & Meridian...’ 9,048, nt wecesame 326 | being paid off, $48,000 having been paid during the year, 
Vicksburg Shrey. & Pac. 8,435 * eee 229 | leaving but $181,000 
. ~ Yr i on > we i b © 
Cin. Rich. & F. W......... 7,750 6,118 Fee Th : - ‘ 
a + on | 42°719 a e2i e comparative statistics for four years, compiled for the 
Cleveland & Marietta..... | 4,365) ne eeiesase | 1,430 | CHRONICLE, are as follows: 
Col. & Cin. Midland ...... | 5,257) Dan: ‘éacesse | 694 ” , 
Col. H. Val. & Toledo .... 51,210. EEL, anmiicnine 12,581 TRAFFIC STATISTICS. i 
Denver & Rio Grande ...; 101,000, 131,000 ....... 30,000 1884, 1885. 1886. 1887. | 
Denver & R. Grande West. 17,075) i.) ieee 2,000 | Miles operated......... 254 254 254 254 3 
Detroit Lans. & North....| 14,143) | 3,141 | Tons of freight carr’d. 427,515 443,182 459,426 437,694 i 
Duluth 8. 8. & Atlantic... 14,267) 11,762 a. esheowns Tons moved one mile.42,430,268 43,416,628 48,558,482 52,800,061 
Evansville & Indianap...| 4,487) 4,465 re Earnings p.ton p.mile 1°13 ects. 1°09 ets. 1‘11 cts 1‘03 cta. 
Evansville & T. H........! 15,518) 14,261 RiwTL 60 «s- Swag ncons Passengers carried.... 275,533 236,965 246,470 252,192 , 
Flint & Pere Marquette... 41,893) Seat _eusinawas 6,113 | Pass. moved one mile. 6,171,500 5,456,844 5,733,027 6,016,504 i 
Florida Ry & Nav........| 2 aooe ooere a. esecseues Earn’s p. pass. p. mile 2°63 cts. 2°69 cts. 2°63 cts. 2°67 cts i 
Georgia Pacitie thoes wees 26,52: 9: 28 7,096. eeeeeeee 2 y 3s > Shy q 
Grand Rapids &Indiana..| 37,817, 35,382 <i mietnac Se eee en i 
Other lines..............! 3,867 2,316 ft eee tes Earnings— _ iss. 1885. 1886. 1887. 
tGrand Trunk of Canada.| 302,067! 331,816) 9 ........ | 99,749 | Freight...........-..--. $478,213 $472,657 $539,398 $546,068 t 
Keokuk & Western........ 5,573 6,287. SDA 714 Passenger ecacceocacccece 162,642 146,662 150,697 161,190 : 
Kingston & Pembroke . | 2,136 1,601. ee” ieee Mail......-20.---+-1- 0 14,241 14,260 14,187 16,843 i 
ee 0’ OF 91° ame | PDO. 5 ccccacstsccece 12,000 12,000 14,673 16,276 4 
Louisv. Evansv. & St. L..) 19,956 Z1,SOL| —«_—- ceeccee | 1,545 a ; cr vs. ’ 
} Louisui le & Nashville ...| 280,585! 303,375)  -...e...| 22.790 | Car mileage............ 76,251 72,124 76,193 82,920 ‘ 
4 Louisv lle N. Alb. & Chie. 33,417) an 6,064 Miscellaneous.......... 16,421 19,281 19,596 53,176 { 
Louisville N. O. & Texas | 42,393) 34,100 [n° ~saeenée maaiad aii rad : maser 3 
Memphis & Charleston... | 33,740 32,189 S| rere Total...... wtes eres $759,768 $736,984 $814,744 $376,473 i 
Mexican Central.......... | 120,000, 88,550 ee Oper. exp., incl. ves 
Milwaukee L. Sh. & West. | 32,145' 43,538] ........| 11,393 | ‘rack rental and int. inti » | 
Milwaukee & Northern...| 16,995) 16,729) | garners On equip. cert’s...... 527,847 489,329 477,763 524,667 ; 
$ . & West...| 26,435) 22,659) ce a ; ee ee — : es : 
otitis "| 1w:sses'. mia fae Net earnings....... $231,921 $247,655 336,981 $351,306 ) 
Northern Pacific.......... | 224,431; 192,225) eee INCOME ACCOUNT. $i 
Ohio & Mississippi........ 78,117) J). ii 20,830 1 ’ . ; 
yore Ranting ea rieenntenees | By 4 eccrat 1,848 "iio | Net earnings........... $931,921 $247 655 $336,981 835" P3206 
£ ra . ij. ¢ | ee « 2, oe d,s ale ere | ot 9 3) é 
Richmond & a ae 102,850 99,150) >7ee pie ep Int. on mort. bonds.... 165,420 165,420 182,820 269,820 
Virginia Mid. Div....... 36,700 33,950! T° gemtibeien -— 29 : 
har. C. & A. Div....... 23'900, 21.900! a oe SURFOND. «0- -200--e-nees $66,501 982,235 $154,161 961,006 
Gan. & Gr. WAV... cccece 16,500 15,400) 1,100. nee Equip. cert’s retired... $47,333 $48,000 $48,000 $18,000 ; 
West North Car. Div.... 15,650, 14,350. EE Seeetetiiees New construction.....  --2-----  seee---- 36,6087 = wane nne : 
fash. O. & W. Div...... 2,525 2,025. eRe i 7 - ' 
eh ae We 3°000| —«1°100! — Surplus ............ $19,168 $34,235 $69,475 $33,986 : 
*8t. L. Alt.& T. H., M. Line’ $8,792) GEOEE: - xenon 7,378 
Bt.L. Alt.& T.H. Brehs..| 15,360, 14,681 a. Columbus Hocking Valley & Toledo Railway. | 
St. Louis Ark. & Texas...) 16,801 41,293 Se eeceeenie ‘ 
St. Louis & San Fran..... |  g9.689; 111,389}  ........ 21,700 ( For the year ending December 31, 1887, ) i 
St. Paul & Duluth......... 15,433 errr 4,514 a P i 
Toledo & Ohio Central .. | 15,682) =: 15,419 ER hese The annual report is just out, and the figures are given i 
Tol. Peoria & Western... 19,027 17,655 ee eee ...| below in comparison with those for previvus years. The 3 
Wabash Western ......... — 9O,9TS) — T1B,670 oe ee eee. | 27,752 | remarks of the President, Mr. J. W. Shaw, are directed almost 
Western N. Y. & Penn.... 19,800 Sy: einen’ - aniamnaiead a a ain od - , 
Wheeling & Lake Eric....| 15,040 12492 oe : | eptirely to an explanation of the circumstances which gave 
Wisconsin Cent. (all lines) 54,609 52,812 BOT! | wemieus rise to his suit for the recovery of a large amount against 
| : arties who were formerly directors of thi . | 
Tofal (65 roads)......... B,324,532| 3,331,005, 251,239) 257,412 | P y ee ee Seay 
Net decrease (0°19 p. ¢.).| .. 2. ee eee = 6,173 a AnD i" ; 
; ; i ° ° 86. , : 
* Including Indianapolis & St. Louis. Road operated..... "B24 328 328. 325. | 
{For the week ending March 3. . : : 
nat nme gosois  3e7592 «308 ‘ 
. . i. nT ee agsengers.... ..... 98,918 7,5¢ 93,658 412,141 
Net Earnings Monthly to Latest Dates. The tables follow. nons-sdguuta 1,327,322 1,825,186 1,856,293 2.031.420 i 
ing show the latest net earnings reported this week, the | Mail, express,&c.. 116,233 118,225 111,452 152,022 
returns for each road being published here as soon as received , Total gross..... 1,842,473 2,311,003 2,361,403 2,595,583 ! 
but not kept standing from week to week. Oper. exp. & taxes. 1,240,654 1,333,697 1,395,234 1,601,899 
MONTH AND CALENDAR YEAR, Netearnings.... 601,819 977,306 966,169 993,684 ; 
“ae ey to ~~ a INCOME ACCOUNT, i 
Roads. $ $ $ $ — a 4 1996. 1857, ; 
Burl. C. R. & No...... Gross. 208,245 220,208 208,245 220,208 | _ Receipts— p ee $ : 
_ Net a 31982 55,096 3 1.982 55,096 | Net earnings...-..... 601,819 977,306 966,169 993,684 ; 
Chic. Burl, & Quincy .Gross. 1,671,294 1,985,385 1,671,294 1,985,385 | Miscellaneous -.---- 0 --e00--0 0 sw eese2 11.841 38,485 i 
a Fe aaa eee eee eet | _Totalreceipts.. 601,819 977,306 978,010 1,032,169 
env. & Rio Grande..Gross. 586,+4: 545,65€ 586.437 545,65 ° . ¢ 
en an ana gee 4 te Disbursements— : 
Net... 156,165 211,749 196,165 = 211,749 | tz. onbds.&cartr. 966,060 884,564 946,925 979,557 i 
j Louisy. N. O. & Tex..Gross. 241,528 218,063 241,528 218,063 | Int. on float’g debt... 56,814 61,586 42,832 18,629 : 
Net... 81,081 84,367 81,081 $4,367 | Int. to Pa.RR.on l’se 22,27 22,902 22,581 24,048 i 
Mexican Central.....Gross. 512,042 421,820 512,042 421,820 | Miscellaneous ...... asaeseee 1,490 pate. éecnact ‘ : 
Net 253,310 213,890 253,310 213,890 age -" aT ; 
Oregou Rv. & Nav. Co. ei Ss. 2° y 2 998 OTA 259 872.598 O74 e859 Tot. disburse ts. 945,151 970,542 1,031,038 1 ,022,234 5 
= ~ Net... OO PAD 40.439 22,245 40.139 | Balance............. def.343,332 sur.6,764 def.53,078 sur. 9,935 ' 
Seaboard & Roanoke..Gross. 46,575 40,452 46,575 40,452 . i 
Net... 16,369 13185 16369 13/435 Wabash Western Railway. . 
Scioto Valley.........Gross.. 54,073 56,224 54,073 56,224 yy 0 sember 31, 1887. / 
. Net.... 11,306 10,241 11,306 10,241 (For the year ending December S1, 189%., . 
Routine Pectin Oa In the pamphlet report now to hand we have the followi ng ; 
Pacitic system...... Gross. 2,330,998 1,661,617 2,330,998 1,661,617 | brief balance sheet supplemental to the main report giv en { 
Net... 682,822 640,160 682,822 640,160 | last week: 
Total of all......... Gross. 3,246,765 2,403,815 3,246,765 2,403,815 FINANCIAL EXHIBIT DECEMBER 31, 1887. : 
; Net... 932,476 797,341 932,476 797,341 P preteen , : i 
en A Se Cost of road, equipment and appurtenances........ ........ $41,711,000 3 
—— January.—~— —May 1 to Jan. 31.-~ | Supplies and materials on hand.......... soins; . ae ; 
1888. 1887. 1887-8 1886-7. | Gash on hand...........-..- caieciundiadeinantanemmaianed ci...e. 1,098,055 | 
Road. $ $ $ $ Due from sundry railroads and individuals..... @ ccccescecce 301,420 
Cairo Vin. & Chic....Gross. 56,452 97,721 608,950 546,335 %, ss 
Net... 11,501 10,376 209,352 128,104 Total....sesnaccscsenasconsence scence as $43,346,47 
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Liabilities. 
Ba’ance of income account December 31, 1887............- $ 150.816 
ERNE DOOGK. cocccerecesecanesseveecoccsosesesersosccesccese 30,000,000 
DD... ssouschessnbbibacceedstadbendépeshotusseonsnsvesdcuecs 11, ,000 
re i Sr Oe... coc cubeseenseeseseeedeeeonoseece 356,743 
Sundry accounts payadble. ........cccccccccccccce sce: ccceccces 797,910 
ND «iiss wilco ibd beeibibe dan secdbdeenniintwercesaseeh $43,346,471 


Also the statement below of the operations of the com- 
bined systems east and west of the Mis:issippi River: 
RESULTS OF OPERATION OF COMBINED LINES FOR THE YEAR 1887. 











Wabash Total all 

Western Wabash lines East 

R’way Co. Railway. and West. 
I i ena $5,518,061 $6,902,109 $13,420,171 
Operating expenses..............- 4,680,124 4,784,358 9,464,483 
Se GD, .cncecheneceresse $!,837,937 $2,117,751. $3,955,638 

Received trom rent of track, &c.. 52,979 7,282 60,2 

1,890,917 $2,125,033 $41,015,950 
‘Taxes, rentals, car trust int., &c- 394,005 592,357 ¥86,563 
Net revenue applicible to int. $1,496,911 $1,532,675 $3,029,587 





GENERAL INVESTMENT NEWS. 


Cincinnati Indianapolis St. Louis & Chieago.—The gross 
and net «arnings and charges for January, and from July 1 
to January 31, were a3 below given : 

—-—-January.-——~ —-—— July 1 to Jan. 31.—- 
1888. 1 7 




















887. 1887-8. 1886-7. 
ro s earnings...... $204,931 $216,168 $1,611,958 $1,615,163 
Op. ex. and taxes.... 138,695 133,282 1,041,116 1,006,870 
Net carnings.... $66,236 $32,886 $570,842 $08,293 
Fixed charges....... 33,333 47,925 233,331 335,475 
ee $32,903 $31,961 $337,511 $272,818 


General Quotations of Stocks and Bonds.—The General 
Quotations of Stocks and Bonds heretofore published on the 
first Saturday of each month, occupying six pages of the 
CHRONICLE, will hereafter be published on the third Saturday 
of each month. These General Quotations will next appear, 
therefore, on Saturday, April 21, and after that on the Ellew- 
ing days in 1888, viz.: May 19, June 16, July 21, August 18, 
September 15, October 20, November 17 and December 15. 

Houston East & West Texas.—A circular to bondholders 
says that in May, 1885, directly after the death of Mr. Paul 
Bremond, the President and proj-ctor of this road, it was 
ascertained that its financial affairs were much complic ited, 
and on July 1lth of tre same year the property was placed 
in the hands; of a receiver. On November 1, 1886, default was 
made in the payment of interest and sti'l continues. The 
physical condition of the road necessitates the further issue of 
receivers’ certificates for the purchase of new rails and rolling 
stock. At present the status is as follows: 


I $25,000 
Statutory liens ($76,782) and interest ....................... 89,067 
Equitable liens ($142,693) and interest .................... ..- 165,523 


(The above liens have precedence of the first mortgage by 
decision of the District Courtof Texas.) 


First mortgage bonds and accrued interest.... . ecccee 1,500,845 
« OF 


Second mortgage indebtedness and accrued interest ......... 32 »,000 
Unsecured indebtedness—judgments. ...............-..2.-00.-. 185,000 





sine tiicintiniee boies niedinat taeda tibiae ele ed edie ka dine cab 2,290,436 
The circular then says: ‘‘ From the above it can be clearly 
seen that the payment of interest on bonds is indefinitely 
postponed, and nothing seems left for the bondholders but a 
reorganization and foreclosure. As it is claimed there exists 
gave legal dcub‘s as to the ability to foreclose under the 
rst mortgage bond before the maturity of its principal, and 
as no such doubt exists as to the second mortgage bonds, it is 
roposed that the first mortgage bondholders agree to the fol- 
owing plan of reorganization.” 

This plan provides f: r foreclosure under the first and second 
mortgages and purchase of the property for the second mort- 
gage bondholders. A new issue of first mortgage t onds at $7,000 
per mile to be made, of which enough shall be used for 
paying off prior liens, changing the gauge, and the balance 
issued to old first mortgage bondholders at the rate of five- 
sevenths of their principal, such tonds tothem beginning to 
draw interest from May 1, 1890. A second ‘ priority” mort- 
gage for $700,000, drawing interest from May 1, 1888, shall be 
issued, and first mortgage men are asked to take the other tw )- 
sevenths of their principal, together with past due interest 
thereon, a3 2l-o the interest on the five-revenths from May 1, 
1836, to May 1, 1890, in these 5 per cent second mortgage bonds, 

The present second mortgage bondholders will then own the 
property, with the road changed tostandard gauge, subject to 
the said first mortgage of $7,000 per mile and second mort- 
gage of $700,000. 

Missouri Pacific.—The annual meeting of stockholders of 
the Missouri Pacific Railway was held at the office in St. 
Louis, and 553,1733¢ shares of capital stcck out of a total of 
439,7481¢ were represented. The following board of directors 
was elected: Jay Gould, Sidney Dillon, Samuel Sloan, Russell 
Sage, R.S. Hayes, Thomas Eckert, A. L, Hopkins, George J. 
Gould, E. K. Sibley, George J. Forrest. and H. G. Marquand, 
New York; C. 8S. Greeley and® and S. H. H. Clark, St. Louisa. 
The only change from the old board was tue election of E. K. 
Sibley in place of F, L. Ames of Boston. 

A meeting of the stockho!ders of the St. Louis Iron Moun- 
tain & Southern was also held and the old board of direct: 
ors was re-elected without change. 

The annual report of the company was submitted, but will 





not be published until after the annual meeting of the direct- 
ors ne New York, which is expected to be held in about two 
weeks, 

The averige mileage operated of all the lines except the 
Missouri Pacific branches was 5,096 miles. 
Re ee ee sptinebeccesenesceosesséenses $31,606,689 
Operating expenses....... ccccesse 20,702,875 

eR GOED once cdcs cocdecnevencsecceesaveceneesncsse $10,903,814 

The average mileage operated, Missouri Pacific branches, 
was 927 miles. 





Er $1,874,521 
Operating OXPENEECS. .cccccecccccccccccccccocccsscessccsscosccoce 1,647,750 





Burplus CAFMIMGS ..00..cccccccoccccccccacccese eocce $226,770 
The mileage of th: various properties on Dec. 31, 1887, com- 
prised: 


Miles. 
The Missourl Pacific Ballway ..ccccccocccsccccccecccecccccoecese osose BSEEE 
i re e .. . |. cesesdeneccesees séuneeneeean 1,523 
St. Louis lron Mountain & Southern. ............cccececccccce oeadbe 1,142 
FN EES Ey ae er re 170 
Missouri Kansas & TeXas. ........ccccccccccccs peated 1,611 
ee ee a 775 
nn irs i: ne. |... cesmecneseeoeedesdscoonneosed 50 
a in Ce Pe... cesescccesnesenetsesesccensesse “SE 
Batarse, Warsaw G SOUR. occcccecccescesceccccvesteswessoccessoene 4 
Renan ee or NN eee 6,974 


New York Central & Hudson River.—The statement of 
this company for the quarter ending March 31, 1888 (partly 
estimated), shows an increase of $86,649 in gross earnings and 
an increase of $216,105 in operating exp2nses—which are esti- 
mated at 70 per cent against 68°10 percent in 1837—so that 
net earnings show a decrease of $129,456, or 5 per cent. For 
the half-year ending March 31 the showing is more satis- 
factory, there being a surplus of $304 434 over and above fixed 
charges and the 2 per cent dividend, against a surplus of 
$439,997 in 1887, a decrease of $135,563, all of which was lost 
in the present quarter. The proportion of operating expenses 
to gros3 earnings for the half-year was 66 per cent, against 
64°10 per cent in 1887. The following compares the statements 
for the quarter and half-year wi.h those for the corresponding 
period of 1887: 

—Quar.end. March 31.— —-October1 to March 3\1—~ 
1887. 1888*. 1887. 1888*. 


Number of miles .. 1,465 1,465 1,465 1,465 
Gross earnings..... $8,089,351 $8,176,000 $17,110,607 $18,200,000 











Oper. expenses.... 5,508,895 5,725,000 10,967,644 12,200,000 
Net earnings... $2,580,456 $2,451,000 $6,142,963 $6,000,000 
First charged ...... 1,957,200 1,953,000 3,914,400 3,907,000 
Bal. of profit... $623,256 $498,000 $2,228,563 $2,093,000 
Dividend paid ..... 894,283 894,283 1,788,566 1,788,566 








___ Deficit........def.$271,027 def.$396,283 sur.439,997 sur.$304,434 

«Partly estimated. 

Omaha & St. Louis.—This company (successor to the Sé. 
Louis Kansas City & Northern Owaha Division) dates its cor- 
porate existence from June 1, 1887. For the seven months 
ending with December 31, 1887, the earnings and expenses 
were as follows: 


Proight Carnings. occ cccccsccevccscss etéebadeseueseseossensseosnens $186,760 
IN GERI. ccccccccodadsecouseboccense cageceosseceoossese 62,154 
I inns. ti dd enna dieing sie den enhesoerent ent 8,791 
DU -ccccencegesens SegEeRReNeQEEHOeTESSs eHesoseenneeneeee seston 6,786 
Dn caccdesccnsnddedeecenesenedenntooneseccesessoeuenees 245 

Datel GRPURRED . covccccccedeesescocscescoscccose cocccesooeseses $264,736 
TN GE ccccenssceesccesunntsesenesssossnccesanerenes 184,380 

ee $80,350 


The Fort Wayne Cincinnati & Louisville.—This road’s 
capital stock is $400,000, and there is a debt of $100,000. The 
road earned its charges in 1887 and something for betterments, 
The operations were: 








1887. 1 i 
ES a ae ee ae Ee Lee P2TS8,895 261,925 
EE itis icin o eailiieiniintintha isis iiaaen wen hnind 238,306 213,319 
SCC Sere een ne er $40,589 $48,606 
SER EAPELAN SEA LNT ESN SEF BLE 11,319 9,635 
a el $51,908 $58,241 


Wabash & Westera.—At Ss. Louis, March 13, a meeting of 
stockhold21s was held and the following directors were 
chosen: O, D. Ashley, T. H. Hubbard, Cyrus J. Lawrence, R. 
A. Elmer, Peter D. Wyckoff and E. H. Nichols, of New 
York; Edgar T. Wells of Hirt‘ord, Coin., and J. F. How and 
Charles M. Hays of St. Louis, The board will meet in New 
York, April 3. 

Western Union Telegraph.—The actual net earnings for the 
quarter ended Dec. 31, 1887, turned out to be only $1,259,148, 
against the preliminary estimate in December of $1,500,000. 
For the quarter to end March 31, 1838, the following is the 
estimate, compared with the actual of the corresponding 
quarter in 1887 : 




















———Quarter ending March 31.-——— 

Actual, 1887. Estimated, 1888. 

ee . $787,583 $1,250, 
Deduct— ‘ 

Interest on bonds.............. $123,470 $192,652 
cae eee 19,991 20,000 

a 143,461 —————> 142, 652 
ELT Ce ee De 6 14,122 1,107,348 
Less dividend (114 per cent)......... 2... ’ si ate 5077351 
Balance for quarter............. A ie $6 14,122 $29,997 
Add nominal surplus on Dee. 31........ 6,171,810 7,393,714 
Nominal surplus See $6.815,932 $7.423,711 





_- — 


{= For other railroad items see pages 344 and 353. 
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~ WESTERN NEW YORK & PENNSYLVANIA RR. CO. 


APPLICATION TO THE NEW YORK STOCK EXCHANGE. 
NEw YORK, February 11, 1888. 

We respectfully ask your Committee to add to the Stock List 
and to admit to the dealings on the Exchange the following 
securities of our company, which are issued under the plan 
of reorganization issued February 15, 1886, under which the 
former Buffalo New York & Philadelphia Railroad Company 
has been reorganized, after the purchase of its railroad and 

roperty made on the 10th day of September, 1887, for the 

tate of New York, and on the 15th day of September, 1887, 
for the State of Pennsylvania: 

$30,000,000 capital stock, of which $10,000,000 are yet held 
by the Reorganization Committee, and are by it to be put in 
trust as provided in the reorganization agreement. The 
Farmers’ Loan & Trust Company, of this city, is acting as 
Registrar for this stock. 

It is provided in section 6 (5th paragraph) of the reorgani- 
zation agreement that after payment of full interest on first 
mortgage bonds, 3 per cent in cash on second mortgage bonds 
and interest on scrip or debentures, capital stock is entitled to 
a dividend of 3 per cent, if earned. No further dividends 
than 3 per cent shall be paid to the stockholders until an equal 
amount shall be paid tothe second mortgage bondholders, 
When the second mortgage bondholders have received 7 per 
cent interest, all the remaining net earnings of the company, 
shall be for the payment of dividends on stock or for other 
general purposes of the company. 

$8,200,000 first mortgage five per cent gold bonds, dated 
Dec. 1, 1857, principal payable Jan. 1, 1937, and interest pay- 
able January and July, numbered 1 to 8,200. These bonds are 
a part of a total issue of $10,000,000, secured by a mortgage 
dated December 1, 1887, to the Mercantile Trust Company of 
New Y:rk as Trustee, and are a first lien upon the franchises 
and railroad property of the former Buffalo New York & 
Philadelphia Railroad and a second lien upon the old equip- 
ment and upon the terminal property at Buffalo. 

Of the above $10,000,000, the trustee retains $800,000 against 
the $800,000 Warren & Franklin Railroad bonds, and $1,- 
000,000 for later use, in accordance with the terms of the 
reorganization agreement. 

$20,000,000 second mortgage gold bonds, dated Dec. 1, 1887, 
payable Oct. 1, 1927, and interest payable April and October, 
at the following rates: 3 per cent in cash or scrip for the first 
five years; 3 per cent in cash for the next five years, and there- 
after 4 per cent absolutely, and, if earned, up to7 per cent 
per annum. 

These bonds are numbered from 1 to 20,000 and are secured 
by a mortgage dated Dec. 1, 1887, to the Fidelity Insurance 
Trust & Safe Deposit Company of Philadelphia as trustee, 
with a second lien upon the franchises and property of the 
former Buffalo New York & Philadelphia Railroad Company, 
and a first Jien upon the old equipment, the Union Terminal 

roperty at Buffalo, and stocks and bonds formerly held by 
the old company. 


STATEMENT OF ASSETS AND LIABILITIES AS OF JAN. 31, 1888 


ASSETS. 

Cost of road, equipment and securities of other com- 
nies acquired in pursuance of the Buffalo New 
ork & Philadelphia Railroad Company reorganiz- 

ation agreement, February 15, 1888, including new 








i crcconatcncdaqesuneebiesessanenete $59,191,180 00 
RAR O06 Seecesenceecoosece 50,000 00 
Tratlic balances due company........-.....-.-eeeceee ase 125,000 00 
Open accounts due company.......... nannsannenees eneeus 65,000 00 
RRR ang Geet paereenesencesossneesse ° 36,095 62 
Materials and supplies on hand............ .....ee-eee-- 135,000 00 
First mortgage bords on hand for payment of new 

equipment, hetterments, &¢., authorized under re- 

TT iddcdtntteccnads tdnceoumiebeines nedieiuinns 500,000 00 
First mortgage bonds reserved against $800,000 War- 

ERAS aN eee TIE RPMI 800,000 00 
First mortgage bonds reserved under reorganization 

agreement for betterments and equipment........... 1,000,000 00 
Approximate balance receivable in settlement under 

reorganization in stock, cash and securities....... eee 328,173 38 





$62,230,449 00 





LIABILITIES. 
First mortgage bonds, authorized interest, 5 per cent.. $10,000,000 00 
Of which there are issued under reor- 
DE: Kickers tsudtedsunns sauwniins $7,700,000 00 
And for payment of new cquipment, 
betterments, &¢., authorized under 


PN indi cccrmaensescsunées 500,000 00 
And of which are reserved against out- 
standing Warren & Franklin Railroad 800,000 00 


And for future requirements under 
agreemcntofreorganizationasabove 1,000,000 00 


$10,000,000 00 
First mortgage bonds of the Warren & Franklin Rail- 





SI ie einen etc 800,000 00 
Second mortgage bonds of the Western New York & 
Pennsylvania Railroad, interest 3 per cent for first 
ten years, payable in scrip for the first five years if 
not earned, and 4 per cent afterwards................ 20,000,000 00 
Income scrip issued against old scrip under reorganiz- 
Sc cctice-- secs rbhshtidditinetidininn dibeennennhiimeened 403,080 00 
Capital stock issued (of which $10,000,000 is held by 
the reorganization committee, and by it to be placed 
A OTR ES NTO TERE RN: AONE ELA RAL AE. 30,000,000 00 
Real estate mortgages to be provided for out of assets. 414,869 00 
Due for wages and apes makes. cengunn apRReEReEnene 25,000 00 
Due for advances made for payment of new equipment 
See avcdnnantenbiidadenstevddceass outs alieaiaidinl 287,500 00 





$62,230,449 00 


The earnings, expenses and net earnings for three months 
ending December 31, 1887, compared with the same period of 
1886, are as follows: 





























EARNINGS. 
_ Sources. 1887. 1886. Increase, Decreasé 
Freight...... - ---. $560,744 77 $458 60467 $162,14010 = ....... ‘ 
Passenger ........ 143,05056 146,147 17 eoe----- $3,096 61 
EXpress..........- 8,393 05 8,564 98 baad eine 171 
itt tues coceons 10,389 33 I 38 58 
Telegraph......... 1,784 93 a. -rnaienta 941 68 
BE émpecescoccces 3,282 27 2,751 04 > ae ee ‘ 
Miscellaneous .... 3,114 15 1,639 21 Dae: -meweene e 
730,759 06 $630,86159 $99,89747 ....... . 
EXPENSES. 

Accounts. 1887. 1886. Increase. Decrease. 
Conducting trans. $179,961 62 $206,925 32 oatemnnieis $26,963 70 
Motive power..... 162,07863 170,67531 ...... 8,596 68 
Maint’ce of cars.. 54,325 36 42.581 74 $11,748G62 -—§ .ccccce 4 
Maint’ce of way.. 156,65212 15268159 SeTeee “exces - 

Tot. oper. exp. $553,017 73 $572,86396  ........ 8 tt 
General expenses. 20,035 34 17,751 84 ft | aaa me 

Total expenses $573,053 07 $590,61580 ........ £17,562 73 
Net earnings...... $157,705 99 $40,245 79 $117,46020 3 ........ 

Per cent of earnings. 1887. 1886¢ 
SOI Ss a ci cbuadinbicecedaseesateasin ‘75 7 908 
ETE ALLO EET A O27 028 

IND sn cincntndbisbnesésnmictnoisate coe Te48 ‘93 6 


Your obedient servant, 
WESTERN NEW YORK & PENNSYLVANIA RAILROAD COMPANY, 
By G. CLINTON GARDNER, President. 

JOHN DOUGHERTY, Treasurer. 

The Committee recommended that the above-described 
$8,200,000 first mortgage 5 per cent gold bonds, Nos. 1 to 8,200, 
inclusive, be admitted to the regular list; also that the Buf- 
falo New York & Philadelphia first 6s, 1921, and Railroad 
General 6s, 1924, and Trust Co. Receipts for said bonds be 
stricken from the list. 

Adopted by the Governing Committee March 14, 1888. 








New York Stock Exchange—New Securities Listed.— 
The following-named stocks and bonds, eggregating $51,986,- 
000, were listed by the Govern'ng Committee this afternoon, 
About $17,000,000 represent older issues: 


CnHicaGoO Rock ISLAND & PACIFIC RAILWAY.—$2,000,000 additional 
first mortgage extension and collateral five per cent bonds, making total 
amount now listed $21,960,000. 

aa E GEORGIA COMPANY.—$4,000,000 collateral trust five per cent gold 
bonds. 

ATCHISON TOPEKA & SANTA FE RAILROAD.—$10,530,000 collateral 
trust five per cent bonds and registered certificates into which said 
bonds may be converted. Also $2,652,000 additional sinking fund se- 
cured six per cent bonds. 

MONTANA CENTRAL RAILWAY.—§$2,500,000 first mortgage six per cent 
gold bonds, listed as ‘‘ Montana Central first 6s of 1937, interest guaran- 
teed. 

DuLuTH SOUTH SHORE & ATLANTIC RAILWAY.—$3,876,000 “ mort- 
gage five per cent gold bonds of 1437.” 

ST. LOUIS ARKANSAS & TEXAS RAILWAY.—$260,000 additional first 
mortgage gold bond certificates issued upon twenty miles additional 
completed track. 

LOUISVILLE & NASHVILLE RAILROAD.—$600,000 additional capital 
stock, making the total now on list $30,600,000. 

ST. Louris IRON MOUNTAIN & SOUTHERN RaILWAY.—$1,342,000 addi- 
se general consolidated railway and land grant tive per cent gold 

onds. 

CHESAPEAKE & OHIO RAILWAY.—Engraved certificates of the reor- 

anization committee, countersigned by Drexel, Morgan & Co., for series 
sixes, and series B assented fours deposited under reorganization 
agreement; temporary receipts of Drexel, Morgan & Co. to be a good 
delivery until engraved receipts are ready. 

NEW YORK BROOKLYN & MANHATTAN BEACH RAILWAY.—$62,000 
additional consolidated mortgage five per cent gold bonds, making total 
now on list $845,000. 

NORFOLK & WESTERN RAILROAD.—$600,000 additional improvement 
and extension bonds; also $10,000 additional general mortgage six per 
cent bonds. 

BANK OF THE METROPOLIS.—$300,000 capital stock. 

BUFFALO ROCHESTER & PITTSBURG RAILWAY.—$1,000,C00 general 
mortgage five per cent gold bonds. 

WESTERN NEW YoRK & PENNSYLVANIA RAILROAD.—$8,200,000 first 
mortgage five per cent gold bonds; also ordered that the Buffalo New 
York & Philadelphia first sixes of 1921 and railroad general sixes of 1924, 
and Trust Company’s receipts for said bonds, be stricken from the list. 

OREGON & CALIFORNIA RAILROAD.—$14,254,000 first mortgage five 
per cent gold bonds; also the $9,000,000 first six per cents of 1921 of 
this company be stricken from the list. 


—One of the firms in New York most worthy of the par- 
ticular attention of bankers, brokers and business men in gen- 
eral, is the old house of Abbey & Imbrie, dealers in Gshing 
tackle at 18 Vesey Street. To those who bave ever experi- 
enced the joy of catching a trout on Long Island in April or 
May or in the Adiron''acks in June cr July, verbum sap. But 
those who bave never yet had that experience shoul:i not lose 
another year of their lives but reform immediately, go to 
Abbey & Imbrie, get rigged out with the proper tackle, get 
points as to the best time and places for fishing, and then 
when the day arrives slip quietly out of the store or office 
and leave word that they have “‘gone to attend to important 
bu i:ess in the country.” 

—Attention is directed to the card of Messrs. Libbey, Clark 
and Rice in the advertising columns of the CHRONICLE, 
addressed to the stcckholders of the Richmond Terminal 
Company. 

—The Homestake Mining Company has declared i's 116th 
dividend (for February) of $25.000, payable at the transfer 
agency of Messrs. Lounsbery & Co., Millis Building. 

—A notice by Messrs. Wm. Strauss and others opposing the 
Chesapeake & Ohio plan will be found among the advertise- 
ments to-day. 
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The Commercial Limes. | 





COMMERCIAL EPITOME. 


Fripay Nie@ut, March 16, 1888. 

A snow-storm unprecedented in severity visited the North 
Atlantic States and nearly all of Canada on Monday and 
Tuesday, the 12th and 13th, bringing to naught the appliances 
of modern civilization—railroads, telegraphs, telephones an4 
so forth. This great city became utterly helpless, scarcely an 
attempt at business being made on Monday and Tuesday, and 
dealings being but partially resumed on Wednesday and 
Thursday. It was almost impossible to make deliveries of 
goods sold, and it was hardly attempted, beyond supplying 
the necessities of life, while the interruption to telegraphic 
communication and the meager attendance on the Exchanges 


caused for a time the informal suspension of speculative 
dealings. To-day the snow is disappearing almost as rapidly 


_ a8 it came, but still greatly encumbers the narrow down-town 
streets. A few days, however, will see things in their normal 
condition. Fortunately, no destructive fires broke out while 
it was nearly impossible to move the extinguishing apparatus. 
Lard on the spot has been dull and drooping, showing a 
partial decline for the week, closing this afternoon at 7 65c. 
for prime city, 7°95@8c. for prime to choice Western, 7°85c. 
for refined to the Continent and 8°65c. for South America. 
The speculation in lard for future delivery was very sluggis h 
until to-day, when at some decline there was more doing. 


DAILY CLOSING PRICES OF LARD FUTURES. 
Saturd’y. Mond’y Tuesd’y. Wednsd’y. Thursd’y. Friday, 
7 7°98 7°96 7° 




















April delivery..... 8 6(ieess . eeace 9 { 90 

y delivery...... ae) -eene”° “anne 7°97 7°96 7°92 
June delivery...... ira 8°01 7°98 7°94 
July delivery...... 7"  eeese —- 8°04 8°02 7°97 
August delivery... 8°08 ..... «ees. 8°09 8°06 8°00 


Pork is slightiy lower and closes nearly nominal; mess, 
$14 50@$15; extra prime, $12,75@$13; clear, $16@$18. Cut 
meats are steadier but quiet; pickled bellies, 7@7%¢c.; shoul- 
ders, 6°4@6%c., and hams, 934@10c.; smoked shoulders, 734@ 
8c., and hams, 1034@1ic. Beef is nominal at $7@$7 50 for 
extra mess and $2@$8 50 for packet per bbl.; India mess 
quoted $16@$18 per tierce‘and beef hams $16 50@$16 75 per 
bbl. Tallow is dull at 45gc. Stearine is quiet at 83g@8c. 
Oleomargarine is dearer at 6%gc. Supplies of butter have 
been cut off and new creamery is dearer at 22@32c., but the 
close is dull. Business in cheese has been impeded, and the 
close is dull; 10@1214c. for State factory full cream and 4@ 
9i¢c. for skims. Fresh eggs rose to 20c, yesterday but are 
down to 15c. to-day. 

Coffee on the spot was quiet until to-day,when fair cargoes 
of Rio were quoted at 13%{c., against 13c. yesterday, and 
10,000 bags sold, including No. 6, at 9 13-16@10c.,c. & f. The 
speculation in Rio options took to day a decidedly stronger 
turn, closing this afternoon with sellers as follows: 


PR cucce cones 10°500. | July......<-ccs- _...10°000e. 
Eh sengescossaes 10°35e. | August ... .... ....10°00e, 

Vnaeesese cocesé 10°30c. | September.....10°05c. | January ..... ...... 
BED cccce cccce ook BOO. | GERSREP..cccccce 





Raw sugars are dull and nominal at 4°/c. for fair refining 
Cuba and 534@5 7-16c. for centrifugal, 96 deg. test. Molasses 
has been selling fairly at 20!¢c. for 50 deg. test, including two 
cargoes to-day. The storm prevented the public tea sales, 

Kentucky tobacco is reported to have been in good demand, 
and there are rumors of a large business; but particulars are 
withheld. Seed leaf, on the contrary, reflects a very fair 
movement. Sales for the week are 1,596 cases as follows: 120 


cases 1882 crop, Pennsylvania seed leaf, 17c.; 350 cases 1383- | 


85 crops, Pennsylvania seed leaf, 10@14éc.; 250 cases 1886 
crop, Pennsylvania seed leaf, 10@15c.; 100 cases 1886 crop, 
Pennsylvania Havana seed, private terms; 250 cases 1886 crop, 
Wisconsin Havana seed, 8@11c.; 120 cases 1886 crop, New 
York State Havana seed, 10@20c.; 150 cases 1886 crop, Little 
Dutch, 9@11c.; 106 cases 1885 crop, Ohio, 101gc., and 150 cases 
sundries, 8@ 30c.; also, 400 bales Havana, 60c.@$1 10, and 225 
bales Sumatra, $1 40@$1 85. 

The Metal Exchange showed to-day some revival of activity. 
ay Age at some decline was fairly active, and sales were 
50,000 Ibs. Lake for March at 16:10c. and 225,000 Ibs. for April 
at 16°15c. The movement in lead was again quite free, stimu- 
lated by the recent decline; sales 298 tons at 5°10@5'12c. for 
April and 5°10c for May. Straits tin was more active and 
dearer, with 20 tons sold for March at 35 70c. and 30 tons for 
April at 32°65c. The iron markets though quiet are steadier, 

Crude petroleum certificates closed at 973g@971¢c. Spirits 








turpentine is again scarce at 38144@39c. Rosins are dearer at 
$1°25@ $1°30 for common to good strained. 


COTTON. 


Fripay, P. M., Mar. 16, 1888, 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week endin 
this evening (Mar. 16), the total receipts have reached 47, 
bales, against 73,469 bales last week, 65,562 bales the previous 
week and 69,024 bales three weeks since, making the total 
receipts since the Ist of September, 1887, 5,021,861 bales, against 
4,959,574 bales for the same period of 1886-7, showing an in- 
crease since September 1, 1887, of 62,287 bales. 









































Receipts at— | Sat. | Mon. | Tues.| Wed. | Thurs.| Fri. | Total. 
Galveston ...... 2,389, 146, 2,432| 177| 354) 583) 6,081 
IGS. Cccesal’ wnaceal shadeal | odaceel | dceaeel. sesoodl: aides 
New Orleans... 781| 3,706 6,693) 1,960, 4,036) 2,509) 19,685 
a 332 207 119 8 82 65 813 
Dc cosmsel eaddnsl covdeal ‘ededest “einedh “cence 5 5 
Savannah ...... 527 406 664 646 324 720| 3,287 
TO. kccccc] wtcese] soccce] sesces] © coccce *365 365 
Charleston ..... 848 320 308 252 51 212; 1,991 
ST cececs] = ccesce| sconce] cosesel cosews 513 513 
Wilmington .... 208 21) 13 64 45 *40 391 
Wash’gton,&c| ......| .....- Breen: Peers Berea - ~ 
Norfolk ........ 666 512 508 439 295 *300| 2,720 
West Point, &c 171 423, 1,487 125' 1,109) 2,583) 5,898 
New York ...... Be sevsce pune | 28| 1,434 
DE sendcecees 46 257 125 300 40 68 836 
DD .ct wteneel cncesel eoassel eeeedsl Guenes 2,771| 2,771 
Philadelphia,&c 130 7d 40 109 105 76 535 
Totalsthis week) 6,980 6,073 12,389 4,604) 6,441) 10,846) 47,333 








- * Estimated. 

For comparison we give the following table showing the week’s 
total receipts, the total since September 1, 1887, and the stock 
to-night, compared with last year. 


vA 


























| 1887-88. | 1886-87. Stock. 
os ~< | ‘This |Since Sep. This \Since Sep. 5.0, | e987 
"| Week. | 1, 1887. | Week. | 1, 1886. _ ra . 

Galveston ...| 6,081, 631,684, 3,729) 687,173 16,734 31,944 
Ind’nola,&e)... ee. a ae | siatiieidl | pear ees iileiae 
New Orleans.) 19,685'1,589,212) 29,170 1,630,950 271,880 267,941 
Mobile ....... 813 199,193) 1,782) 208,228 26,628! 9,780 
Florida ...... 5| 23,1741 105) 22,848 ~~ ...... inden 
Savannah ..., 3,287) 819,747 3,677! 775,143) *34,059| 27,955 
Brunsw.,&¢c| 365) 69,730 i. ae eee 
Charleston ..| 1,991! 388,934) 3,020) 358,342 21,007, 13,948 
P. Royal, &¢ 513) 14,582) 205! 16,534 423 164 
Wilmington .| 391) 165,858) 788) 132,587 *5,400) 2,583 
Wash’t’n,&c 8, 4,896, ST” asons etnias 
Norfolk ...... 2,720, 436,779 4,823 516,670) *32,628 11,431 
W.Point,&e} 5,898) 475,494 6,¢62) 313;832) 1,665 6,536 
New York....| 1,434) 74.387, 1,662) $1,698) 300,343) 236,860 
Boston....... 836) 67,374 2,414, 88,434) 16,500 9,000 
Baltimore ...|. 2,771) 37,263, 2,000, 61,715) 20,741) 16,236 
Phil’del’a, &c 535) 23,954 761, 35,728, 19,970 20,406 
Totals ..... 7,333'5,022,261! 57,716 4,959,574) 767,978 654,784 

















* Estimated. 
In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 




















Receipts at—| 1888. | 1887. | 1886. | 1885. | 1884. | 1883. 

Galvest’n, &¢ 6,081) 3,729] 4,404| 1,360) 4,141) 19,754 
New Orleans.| 19,685, 29,170) 17,308) 15,990) 10,432! 29,997 
Mobile ....... 813; 1,782} 2,182 840; 1,792) 2,640 
Savannah ... 3,287) 3,677 8,758 2,514 4,464; 14,727 
Charlest’n,&c; 2,504) 3,225) 5,400) 1,299) 4,373| 8,722 
Wilm’gt’n, &¢ 399 799 815 240 548} 1,840 
Norfolk ...... 2,720, 4,823 8,529 2,415 7,664; 11,743 
W't Point, &c} 5,898 3,562) 4,091) 1,934) 2,527) 3,411 
Allothers....| 5,946 6,949) 6,256) 6,293) 6,694) 12,228 
Tot. this week 47,333 57,716) 57,743) 32,885! 42,635) 105,062 
Since Sept. 1.|5022,261 4959,574|4727,174|4522,366 4528,559|5242,783 

















Galveston includes Indianola; Charleston includes Port Royal, &c.; 
Wilmington includes Moreh’d City, &c.; West Point includes City Point, &e. 

The exports for the week ending this evening reach a total 
of 66,691 bales, of which 26,368 were to Great Britain, 8,854 
to France and 31,469 to the rest of theContinent. Below are 
the exports for the week and since September 1, 1887. 


















































Week Ending Mar, 16. From Sept. 1, 1887, to Mar. 16, 1888 

Exports at to ee L 

from— Great | | Conti- Total | Great | | Conti- 
Brit’n, France| nent. | Week.| Britain, France) ment, | Total. 
I cll neat cenial “ices “a 223,970 4,024] 80,778! 308,778 
New Orleans..| 10,380 7,310, 15,422, 83,112] 576,263 246,161) 342,093/1,164,517 
Mobile......... ae Tas eee ieee 62,488 ...... : 62,488 
PEEIED cacccoce ses +E ceeeéel svessel senees 8,446, soos 2 eéeaes 8,446 
Savannah*....] ....66] 0 ...ee. 15,200 | 15,200] 181,916 12,480 288,358! 432,754 
ee ee ES sa gata 70.637 25,839. 173.261) 269,737 
et IE TT SENT TROT! 76,806 6,395, 37,635! 120,836 
Norfolk........ nied iui cmmel 296,869 ....| 8,375] 210,244 
West Point,&c! 793! ......] ...... "98| 205,930 ...... 1,099 207,029 
New York..... 12,254 1,544) 596 14,394] 884,272: 27,508 167,140 578,920 
Boston ........ en - sata dius 1,106] 143,881}... | 2002, 145,833 
Baltimore ....| 1,096 ...... 251! 1,317] 84,826) 1,805 27,207) 113,028 
Philadelp’a’&c| 734 ......] ...... 734} 40,218 | 3,960, 44,178 
a 26,368 8,854! 31,469, 66,691/2,261,472 324,212 1,076,999 3,662,683 
potal 1886-7..' 77.396 4,470 55.87 197.736 2,310,368 452,897 1,001,400 3,” 64,685 





*Including exports from Brunswick. 
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In addition to above €xports, our telegrams 










, to-night also give 
us the following 4mounts of Cotton on Shipboard, not cleared 


at the ports named, We add similar figures for New York’ 


which are Prepared for Our special] use by Messrs, Carey, Yale 
bert, 24 B 








Mar. 16, ar— | Gre 


Britain F; rance,. Other Coast- | 


Oreign Wise, 
ee, 


New Orleans. ___| 15,598 | 6,673 | 7,408 | 1,658 
Mobile... ||-°*: | None. | None, | None. | None, 
Charleston "!***’ | None, | None. | None. 1,000 
Savannah iii | None. None. 700 1,500 
Galveston ee | =, 268 | None, | 4,000 S58 
Norfolk... °7"**- | 7800 | None. | None. 1,000 
New York | ""**’ ' 6,500 | _ 400 5,850 None, | 
Other ports” *"~ / 8,000 | None. 1,000 None, | 
Totaligsg | 40,160 | 7,078 | 18,958 16,016 
ante ee ee ee 
Total ., a | 37,754 | 9,773 38,553 15,661. 12 
Total 1886 °""""~ 63,190 | 22,930 30,718 | 10,095 










On Shipboard, nol cleared—fop 





Leaving 
Total, Stock, 


— 81,342 | 240,538 


None. | 26,62 


| 2120] “gg? 
8, 
12,750 | 
9,000 | "55’699 
hiwnenenee 
2,212 695,766 
 Se0 eee 
ser41 | 533,043 
9,219 


Oe 
~— 
‘a4 


1 
126,933 






The SPeculation in Cotton for future delivery at this Market 
Opened the week w.th a Considerable Ow of strength, It 
was known that several} leading “bear” Operators had Covered 


their ‘shorts’ and gone “long” the Market 


at had taken place, 
the smaller Visible Supply ia the Market Of the World, and the 
u 


f 
bulls—jn View of the Materig] decline th 


INCreige j cons ion 
Ceipts at the ports 09 Saturday an 
Views, a Monday CaMe the **blizzar 
On the Cotton Exchange Was very Small 
advanced, Oa Tuesday businegg Was infor 


elso favored their 
» and the attendance 
: bué prices further 


De Smaller re. 


mally Suspended, 


n Wednesday Iverpool Opened lower, and the receipts at 

€w Orleans and ( ralveston h een large; the attendance 
on ’Change Was stil] Meagr telegraic MMmMunication 
with the Soy h was Interrupted any decline under the 
adverse Influences brought forward ellers on StOp orders acd 

© mar wa rifting int lpanic, when at t 
lose j aS again voted susp business Informally 


) a 
Cover Contracts, Stimulated by the reduced 


Crop. Cotton On the spot Was quoted 1-16c, low 
d 


day an the cloge 18 nominal] at 101z 


vec. for mic 
total sales for forward deli very for the y eek 


- For immediate delivery the tota] Sales 
393 bales, including for ©Xport, 393 


Were to arrive, The following are the offic; 


each day of the past week—Mar, 10 to Mar, 16, 
ibiteteni_ 


Sd 
UPLANDs, | Sat. Mon. Tues 
eee. rere 5. 
rdinary * shttichdat a 8 b 75 6 | 756) 76 6 | 
Good iilitary oo ------- BM 714% 71316 714° 
Goo Seal a... 83 S% Sy 
Strict Good dinary PO etaie a | 91 
Low Middlin Lee eCeeee.... 9115, 91ljg 911 
Strict Low Middling *PSbnnieen Otc 10 10 
id _ Ee ntineacs 10 16 103; 103) 
d ee lice -os 1076 One O16 
Strict Good Middling ORecesces. 10115, 101 16 1011), 
Midd ae ostntiereane tem 1l1 6 111 8 Illi, 
ee NINERS 1118, 11th 11118, 
GULF. | Sat, Mon Tues 
yp Cee, # bb 7716 2716 | 77, 
Btrict Oni B 7180 7186, 718), 
Ordinary Seen eicccsa.,| 8% | 879 


Strict od Ordinary *Sttteecsens (151g 7 16 71516 
Low Middlin hd, ee 7 ’g 
Middij _ eae 9% 






MARKET anp SALEs, 
The total Sales and future deliveries each 
l lowi 


d 
week are Indicated in the fo] n Statement. For the con- 
venience of the reader we also add & Column Vhich shows ata 


&/ance how the Market Closed on same days, - 


SPOT MARKET 


| f = 
CLOSED, | Ee | Con.) Spec- Tran. 


| | Detip. 

Port. sump Ul'ln| git Total, Sales, eries, 

Bet Quiet | enn wl Ta tov etna 
at | 


- nT 
Ee asccn.,.. | a a oon 88 70,900, cone 
Mon - ° business. -*>*’ ao P a ei "ss+| 17,300; 2" 
Tues. No busines: Nidhi eee ee es ian, HE Phe shes nn 
Wed . Nomin) o3 6 dee, ~~ ee. wey -2-./ 135 122,300 ene 
oe” ts Exche Se closed ‘by 5€ neral |consen G. wna -0, | —— 
Fri... pees. oo oe | | seeef =199 81,600 iieis 
j ee en el ee | —eeenee, 
____. ae -..| 393] a rae 893 292 199, 








The daij 
Previous to that on whic they ar reported, 


THE ALES Anp ICES o 
f lowing Comprehensive table : 


— for consumption, 
— for Speculation and — in transit, Of the above — bal] 


67% | 7m | C6 








SALES oF SPOT AND TRANSID, | FUTURES, 


Y deliveries ven above are actually delivereg the day 
6 
F FUTuRgs areY shown by the 


OWer on Wednes. 


ales 
al GUuotations for 


Wed. Th, ‘Fri, 
i 
744 | Ty Ty 


93 | 93 93 
Bi Bm | aen® 
101g" 1914! | 16 
1033 1033 103, 
10%, 10% 105 
11% 115, 115; 
Wed Th. Fri 
738 | 73, | 73 
77% 77% V7, 


. 
813, 4) 813), 813, 
91116 91lig 91116 
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1887, tor September, 258,200 ; Be 
— 570,200 Ne 
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figures for to-night (Mar. 16), we add the item of exports from 
‘the United States, including in it the exports of Friday only. 




















1888. 1887. 1886. 1885 
rock at Liverpool .......bales 895,000 933,000 677,000 984,000 
*Sweck at London ...... hitiede * ae 12,000 17,000 35,000 
Total Great Britain stock. 920,000 945,000 691,000 1,019,000 
iock at Hamburg........... ne 4,100 2,800 4,000 7,000 
tock at Bremen...... ee 45,900 35,690 41,5v00 53,800 
‘Stock at Amsterdam........... 22,000 27,000 23,000 51,000 
Stock at Rotterdam ........... 400 300 300 400 
Stock at Antwerp.............. TOO 900 1,500 900 
Stock at Havre ........-. ae 161.000 257,000 145,000 197,000 
®tock at Marseilles ...........: 3,000 4,000 6,000 5,000 
Stock at Barvelonsa ............ 61,000 51,000 83,000 83,000 
Stock at Geno ................ 4.000 5,000 11,000 6, 
@tock at Tricete................ 4,000 12,000 4,000 3,000 
Total] Continental stocks...... 309,110 395,600 324,300 407,100 
Total Evropean stocks... 1,229,100 1,340,600 1,018,300 1,426,100 
India cottonefieatior Europe. 190,000 185,000 = 193,000 145,000 
Amer. cott’n afloat for Eur’pe. 286,000 468,000 433,000 263,000 
Egypt, Brazii.&c.,afi: for b’r’pe 571,000 50,000 21,000 23,000 
Btock in United states ports... 7T67,N78 651,754 906,152 702,616 
Stockin U.S.interlur towns . 264,492 177,214 367,596 156,076 
United Stats exports to-day 15,941 279 6,566 17,000 
Total visibie supply ...-... © 804,511 2,881,873 2,948,614 2,732,792 


Of the above, the totals of Ameiican and other descripiivns are astollows : 
Amerwan -- 














Liverpool stock .......... bales 705,000 710,000 492,000 768,000 
Continental stocks............. 197,000 290,000 246,000 299,000 
American afle.? ter Europe... 286,000 468,000 433,000 63,000 
Jnited States stock............ 767.978 654,784 906,152 702,616 
United States interior stocks... 264,492 177,214 367,596 1 6,076 
Onited States expurtstu-dar.. 15,941 6,275 6,566 17,000 

Total Aimerican............ 2,236,411 2,336,273 2,451,314 2,205,692 

East Indian, Bruzil, éce.— _ : 

Liverpool stock....... ieee 199,000 193,000 185,000 216,000 
EE TER 25,000 42,000 17,000 35,000 
Continental stocks............. 112,100 105,600 78,300 108,100 
India afloat for Burope.... -.. 190,000 185,700 193,000 1 15,000 
Egypt, Brazil, &c., aflont...... 51,000 50,000 24,000 23,000 

Total East India, we....... 568,100 515.600 497,300 527,100 

Total American........... 2,236,411 2,336,273 2,451,314 2,205,692 

Total visible supply ....... 2,804,511 2,881,873 2,948,614 2,732,792 
Price Mid. Upl., Liverpool .... 53g 5 33d. 5d. 6a 
Price Mid. Upl.. New York.... LV las. 10c. 94e. 115,66 


NoTE.—In cons quence of interruption our e-ble bas not been re- 
«ciyed. We therefore repeat last week's figures of London and Conti- 
nental stocks, and afloat from India and Brazil, &e. 

The above figures indicate a decrease in the cotton in sight 
to-night of 77.362 bales as compared with the same date of 
1887, a decretse of 144,103 bales as compared with the corres- 
ponding date of 1886 and an increase of 71,719 bales as 
compared with 1585. 

AT THE INTERIOR Towns the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, 
and the stocks to-night, and the same items for the corres- 

nding period of 1936-87—is set out in detail in the following 
statement. 
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* The tigures for Louisville iu botli years are “net” + Lhis yeur’s ig- 
ures estimated, 
cc : " 7. . * _ 
fhe above tctals show that the old intericr stocks have 
decreased during the week 18,14) bales and are to-night 97,278 
biles more tian at the same period last wear, ‘he receipts at 


. 


the same towns ha = been 8 s4i bales Jess than the same 





week last year, and since September 1 the receipts at all the 
towns are 51,878 bales more than for the same time in 1886-7, 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middli 
cotton at Southern and other principal cotton markets for eac 
day of the past week. 





A 


Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 


Mar.16. | 























Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston ... 9% 934 9% 9% 9 lig 9llig 
New Orleans. 9llig 9llig 9llig 91lig 95g 95g 
Mobile ...... 95, 95, 95, 95, 9°16 916 
Savannah ... 9llig 9ilig 9llig 9llie Pllig 9llig 
Charleston ../ nominal. nominal. nominal. nominal. nominal.! nominal 
Wilmington . 9'g 92 Dlg 91s 91g 9lo 
Norfolk ...... 9% 9% O34 9% 9% 9% 
Boston ...... 1014 1044 1014 104 ona’ ams 
Baltimore ...| 1O®,, 10336 LO31¢ 1031¢ 1023 \¢6 1033 
Philadelphia | 107;¢ 10716 10716 107i¢ sites saiak 
Augusta ..... 9 34 934 9% 9% 9% 9% 
Memphis .... 95, 953 935, 95g 95g 9%6 
St. Louis..... 91llig 9ilig 9llig 91llig 95, 95g 
Cincinnati .. 973 973 97, 972 972 97% 
Louisville ... 934 9% 9% 93% 9 34 9% 














RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the planta- 
tions. The figures do not include overland receipts nor 
Southern consumption ; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 























Week Rece ts at the Ports. |St’k at Interior Towns.' Rec’pts from Plant’ns. 
Ending— | 166. | 1387. | 1858. | 1686. | 1887. | 1888. | 1886. | 1887. | 1888. 
Feb. 10..... 105,792 108.257 99,558 454,116 332,798 348 663 #0,895 104,443, 88,690 
i, ene 102,524; 86,52 84,137 448,170 821,366 360,441, 96,578, 75,150 75,915 
“ 94..... 92,867, 95,013 69,024 442,608 301,149 350,414 87,303. 74,848. 59,197 
Mar. 2...... 68,223, 49,951) 65.562 442,403 265,91 324,588 63,'25, 44,743 89,536 
ee, See 62,129, 72,9:3 73,469 421,784 236,962 302 503' 41,457 43,924 51,388 
” 16 57 743) 57,716! 47,333 392,722 200,914 284,870 28,729 21,663 29,695 











The above statement shows—1. That the total receipts from 
the piantations since September 1, 1887, are 5,2°3,301L bales; 
in 1886-7 were 5,112,423 bales; in 1885-6 were 5,104,046 bales. 

2.—That, although the receipts at the outports the past week 
were 46,933 bales, the actual movement from plantations was 
only 29,695 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 21,663 bales aud for 1886 they were 
28,729 bales. 

AMOUNT OF COTTON IN SIGHT Mar. 16.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Mar. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





| 1887-88. | 1886-87. | 1885-86. | 1884-85. 
Receipts at the ports to Mar. 16 5,022,261'4,959,574 4,727,174 4,522,366 
6 in 











(nterior stocks on Mar. 1 | | | 
excess of September 1......) 261,040 152,854 376,872 152,940 
Tot. receipts from plantat’ns 5,283,301 15,112,428 5,104,046 4,675,306 
Net overland to Mar. 1........ 816,752. 623,233 617,134 501,782 
Southern consumpt'n to Mar.1) 3.0,000) 250,000 205,000, 180,000 





Total in sight Mar. 16... ....| ,400,053 5,985,661 5,926,180 5,357,088 








| 
re 1,456,784 1,301,427 1,387,690 1,112,444 


It will be seen by the above that the increase in amount in sight to 
night, as compared with last year, is 413,092 bales, the increase as 
compared with 1885-6 is 473,473 bales aud the invrease over 1884-5 
is 1,042,565 bales. 

WEATHER REPORTS BY TELEGRAPH.—Telegraphi2 advices 
tous from the South to-night denote that the temperature 
has b2en rather low in some sections, but that as a ruls the 
weather has favored the preparations for the next crop, 

Galveston, Texas.—We have had rain on one day of the 
week, the rainfall reaching four hundredths of an inch. The 
thermometer has averaged 59, ranyving from 44 'o 72. 

Falestine, Vexas,—It has rained on one day of the we k, 
the rainfall reaching fifty-two hundredths of an inch, The 
thermometer has ranged from 35 to 66, averaging 51. 

San Antonio, Tezas.—Rxin has fallen on tive cays of the 
weed to the extent of forty hundredths of aniich, Average 
thermometer 55, highest 66. 

New Orieans, Louisiana.—We have had rain on two days 
of the week, the rainfall reaching tive hundredths of an iach, 
The thermometer hes avereged 57. 

Shreveport, Louisiana.—Ranfall for the week one inch 
and sixty-three hundredths. Tne thermometer has averaged 
038, ranging from J2 to 74, 

Columbus, Mississippi.—iIt has rained on cne dav of the 
week, the rainfail reaching two inches and twenty-five hun- 
ae Tne thermometer has ranged from 26 to 60, averag- 
ing 41. 

Leland, Mississtppi.—Rainfall for the week eighty-eight 
hundredths of aninch, Average thermometer 48°), highest 
67 and lowest 30 

Greenviiie, Mississippi.—We have had clear weather all 
the week, The thermometir has averaged 51, ranging from 
$2 to 71, 

Vicksburg, Mississippi.—Telegram not received. 

Little Ruck, Arkansus.—Tie fiss two days of the week 





| were cloudy with rain, but the remainder ot the week has 


been clear and pleasant, The rainfall reached one inch and 
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nine hundredths, The thermometer bas averaged 48, ranging | shipments since January 1, 1888, and for the corresponding 
from 25 to 69. periods of the two previous years, are as follows : 


Helena, Arkansas.—We had rain on one day, the remain- 
der of the week being clear and cool. The rainfall reached 
one inch and twenty-five hundredths. The thermometer has 
ranged from 28 to 68, averaging 47. 

Memrhis, Vennessee.—We have had rain on two days of 
the week, the rainfall reaching eighty hundredths of an inch. 
Average thermometer 47, highest 67 and lowest 28. 

Nashville, Tennessee.—Rain has fallen on two days of the 
week to the extent of eighty-one hundredths of au inch, The 
thermometer has averaged 41, the highest being 56 and the 
lowest 26. 

Mobile, Alabama.—We have had rain on one day and the 
balance of the week has been clear. The rainfall reached two 
inches and forty-two hundredths, The thermometer has 
averaged 52, rar ging from 35 to 64. 

Montgomery, Alabama.—Rain fell on two days in the early 
part of the week, but since then the weather has been fiae 
and spring-like. The rainfall reached one inch and forty hun- 
or ny The thermometer has ranged from 33 to 66, aver- 

ing 50. 

Selma, Alabama.—It has rained on one day of the week, 
the rainfall reaching one inch and forty hundredths. Average 
thermometer 47, highest 62, lowest 32. 

Auburn, Alabama.—Telegram not received. 

Madison, Florida.—Rain has fallen on one day of the 
week, to the extent of oreinch and thirty-four hundredths, 
The thermometer has averaged 47, ranging from 33 to 68. 

Columbus, Georgia.—There tas been no rain during the 
week, The thermometer has ranged from 33 to 60, averaging 49. 

Macon, Georgia.— Rain has fallen on two days, but the 
remainder of the week has been pleasant, 

Savannah, Georgia.—We have bad rain on one day, and 
the balance of the week has b:en pleasant. ‘he rainfall 
reached eight Lundredths of an itch, Average thermometer 
50, highest 68, lowest 35. 

Augusta, Georgia.—The weather has been clear and cold 
durir g the week with light :ain on two days. The rainfall 
reached thirty-nine hundredtks of an inch. The thermom- 
eter hes averaged 48, the highest being 66 and the low: st 30. 

Atlanta, Georgia.—It bas rained on two days of the week, 
the rainfa)l reaching ninety-six hundredths of aninch, The 
the) mom ter has averaged 43, ranging from 29 to 57, 

Albany, Georgia.— Telegram not received, 

Churleston, south Carolina.—Telegram not received. 

Columbia, South Carolina.—Telegram not received. 

Siateburg, South Carolina.—It has rained on one day of 
the week, the rainfall reaching eighty-five hundredths of an 
inch, Frosts on five days. The thermometer has averaged 
44°6, the highest being 60 and the lowest 31. 

Wilson, North Carolina.—Telegram not received. 

The following statement we have also r. ceived by telegraph, 
showing the height of the rivers at the points named at 3 
o’clock Mar. 15, 1888, and Mar. 17, 1887. 














Mar.15,’88. Mar. 17,’87 

Feet. | Inch. | Feet. | Inch 
New Orleans...... .---Above mark.| 10 8 13 9 
Memphis ............. Above mark.}; 18 6 36 4 
Nashville ... Above mark.}| 13 5 16 1 
Shreveport ...........Above mark.| 26 s 18 2 
Vicksburg ............ Above mark.| 29 1 44 0 

















INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Mar. 15, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





Shipments this week.| Shipments Since Jan. 1. 
¥. Great | Conti- Great | Conti- 
Brit’n.| nent. | Tlal.| Britain| nent. 


1888] 2,000/35,000 37,000] 51,000'207,000| 258,000/57,000| 464,000 
1887} 2,000|11,000|13,000] 61,000|207,000] 268,000|47,000| 478,000 
) 


Receipts. 


This Since 
Total. | Week.| Jan. 1. 











1886} 1,000]15,000/16,000| 72,000)185,000] 257,000/60,000| 455,006 
1885} 5,000/14,000/19,000! 47,000/139,000] 186,000/38,000] 300,006 
According to the foregoing, Bombay appears to show an 
émcrease compared with last year in the week’s receipts of 
10,000 bales and an increase in shipme nts of 24,000 bales, and 
the shipments since Jan. 1 show a decrease of 10,000 bales, 
e movement at Calcutta, Madras and other India ports for 
the last reported week and since the ist of January, for two 
, has been as follows. ‘‘Other ports” cover Ceylor, 
ticorin, Kurrachee and Coconada, 

































































Shipments for the week, Shipments since January 1. 
Great | Conti- | 4 Great l : 
Britain.) nent. | Total. | pritgin. ‘Continen’.’ Total. 
| } | 
Calcutta— | | 
1888 ...... 1,000 | 18,000 , 14,000 21,000; 36,000; 57,000 
1887 hele 1,000; 1,000 | 2,000 25,000; 38,000 | 63,000 
as— | 
1888 ...... 1,000' 1,000! 2,000 6.000 1,000! 7,000 
iiiiinl ceed s  imabiaaia era {ie orer 2,000 
All others— | | 
TE jesonn seeee . 14,000 | 10,000) 24,000 
esc, ati wre ne 13,000 7,000 20,000 
Total all— | | | | 
1888 ...... 2,000 | 14,000 | 16,000 41,000 | 47,000 | 88,000 
1887 ...... 1,000; 1,000) 2.000} 40,000; 45,000! 85,060 





The above totals for the week show that the movement from 
the ports other than Bombav is 14,000 bales more than the same 


EXPORTS TO EUROPE FROM ALL INDIA. 
1888. 1887. 1886. 
~ ge ng, 
toali Europe | This Since This Since This Since 
from— week. | Jan.1. | week. | Jan. 1. week. | Jan. 1. 


i 





























Bombay ....... 37,000' 258,000 13,000} 268,000] 16,000] 257,000 
ll other ports.! 16,000! 88,000] 2,000} 85,000] 3,000) 63,000 
Total ....... 53,000! 346,000] 15,000] 353,000] 19,000) 320,000 








MANCHESTER MARKET.—Our cable report from Manchester 
has not been received to-night. We give the prices for last. 
week below, and leave those for previous weeks of this 
and last year for comparison : 


1888. 1887. 
Cott'n 


32s Cop.| sisibs. |Sna” 8% Ibs. | Greg 
Twist. Shirtings. .| Uplds Twist. Shirlings. Uplde 




















d. d.j3a ds. d d. | d. ada @} ¢@ 

Feb.10 7% @833 5 8 @7 1 | 5% |7!38 @7% (5 912026104) 519 
- | @3833 5 8 @7 1 5916 (718 @7% (5 91206104) 518 
“« 24'7% @833 5 8 @7 1 591g |7338 @7 DS 9146061049) 531¢ 
Mar. 2:7% @83%:8 5 8 @7 1 5lg (718 @7% (5 912061019; 54 
* 9 71116-85345 72@7 Oo) 538 [731¢@71%1¢5 9 @E61019) 551g 











gl tReet -Not received ...... 533 173),@713545 9 @61019 538 


DEPARTMENT OF AGRICULTURE REPORT.—The report on the 
amount of cotton marketed to February 1 was issued by the 
Department of Agriculture on March 10 as follows: 


The report of cotton marketed was complete for cight States a month 
ago, but deferred for returns from the Carolinas and Texas. The appa- 
rent proportions forwarded from plantations on the Ist of February 
were as follows: Virginia 90 per cent, North Carolina 94, South Caro- 
lina 93, Georgia 94, Florida €7, Alabama 92, Mississippi 90, Louisiana 
89, Texas 04, Arkansas 90, Tennessee 89, and Missouri and Indian Ter- 
ritory 92. The general average is 92 per cent. This indicates an increase 
of 3 or 4 per cent on the aggregate of country estimates of the ist of 
October, although the February returns of estimated product compared 
with that of 1886 were nearly identical with the November returns. 
This furnishes a further illustration of the local tendency to underesti- 
mate production. It was suggested in the November report that it might 
be assumed that deep-rooted and early and well developed plants would 
produce better than is expected in the r apparent loss of condition. and 
that if the outcome sheuld surpass this first estimate the excess might 
be due to this cause. This view was correct. An allowance for the 
depressing effect of panic in local returns, so stoutly opposed by specu- 
lators, is again proved to be necessary. The quulity of the fibre is 
superior, condition clean, and the yield of lint a little above 32 per cent, 
The value of seed averages 16 vents per bushel on the Atlantic Coast, is 
15 in Mississippi, 14 in Tennessee, 13 in Louisiana and 12 in Texas. The 
average close of pickings is as follows: North Carolina December 10, 
South Carolina Dee mber 8, Georgia November 29, Florida December 4, 
Alabama November 24, Mississippi December 2, Louisiana December 
13, Texas November 30, Arkansas November 26, Tennessee November 
27. The date was later than last year on the Atlantic Coast, Georgia 
excepted, and earlier in the more Western States. 


East INDIA Crop.—From the Bombay Company’s (limited) 
Cotton Report, dated February 10, we have the following : 


There is little doubt that the receipts from this quarter will be con- 
siderably less than last year. The purchases on behalf of the native 
mills eontinue large, and a considerable share of arrivals into the up- 
eountry markets is bought on their account. The accounts of the crops 
in the Broach and Dhollera districts are net very satisfactory. In 
Broach there has been heavy rain accompanied by high winds, and 
damage has been done, especially to the cotton which had been already 
picked. The effect will probably be that the arrivals will not be so early 
nor the quality so good as was at first anticipated; and the quantity also 
will proba! ly be less in consequence. The Dhollera crop has also had a 
ame nS. which will not improve it either as regards quantity or 
quality. 

The following is from Messre. Gaddum, By.hell & Co.’s 
report of like date: 


After our last report was dispatched further reports of rain in the 
Dhollera districts came to hand, and rain fell also in some of the Broach 
districts, and although the rain did not last long, the prolonged cloudy 
weather at this time can have done no good to the plants. Our crop 
advices are in consequence less favorable, and in some parts of the 
Dhollera and Broach districts crop estimates are reduced somewhat. 
In the Oomra up country markets receipts this weck show only a slight 
increase on those of the poonreng day, butin some of the arrivals @ 
slight improvement in quality is noticeable. From the Dharwar, West- 
ern, Compta and Tinnevelly districts reports are favorable. 

The Government report on the prospects of the cotton crop 
in the Northwest provinces and Oudh, dated Calcutti, Feb. 3, 
is as follows: 

Area.—The monsoon set in very late, and as a consequence cotton, 
being one of the earliest crops in point of sowing, the arca sown was 
less by over 21 per cent than that of last year, and about 16 per cent 
less than the average area for the last three years. The figures for the 
several divisions are shown in the fo lowing table: 








Area in 187. Area in 1886, 

Division, Aer. Acres. 
ee re SOLIS 48.198 
Dh +. on achahommineadsadbbchendline:+s2gmeebee 438,551 ?77,019 
NE + c0cecnnsédé0eesecesenstseo- tennegns S6LCO7 456,670 
ee re eer 87.2 7 95,180 
Rohilkhand (including Terai)...........-.... 218,725 233,148 
RR itn cebcdiadin e+ abeeteine +ektegadébhens 14.svv 19,220 
Total—N. W. ProvinCeé.....cccccccccccce 1,392,066 1,789,735 
ie be ons a wage aeine de «0 aaeda 5 te Pars ie 5ODAG 
PED ccmecccsecosscasesccuqseetsconeseeee ces oe SHO 3Y,089 
ee Pe er ee ee LF 2’ Col 
cinta dereinsinnnnanememminmenatte L,SO7 3,516 
eas - —_ —~ ee 
Total. -Oudh ...ccccccccccccccces sccce ses. TIS 8 95,752 
Total—N. W. Provinces and Oudh ...... 147 1,031 1,885,487 
Conditions and Outturn.—Sowings were late. vod continuous Leavy 
showers considerably impeded weeding. The coop thus hada very bad 
start, and the plant rotted to a great extent in the tcld. Taking 100 to 


denote the average condition, the following figures represent the con- 
dition of the present crop: 





i iis atin eile adn dncdiesnidmiednd Cpbunnehhsesetehenel —a 
Bundelkhand .......-. A Se Pn SPF Oe ey eS Le Be ek ww 
ite eM eB ae ei AOE tea lt A Ne A EL aR ote AE eS OY 60 
Oudh and Benares Divisions. ....-.. 2.2.22 ee eee eee en eee eee ceeeees 65 


"pes ious 


; i piyibe WO Lutes Lue siabuuius vl UVETUQe OL 2. MY 
week Jast year, Yor the whole of India, therefore, the total | years, the total outturn of the present crop amountcc iv 51,500 tons, 
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or a little over two-thirds of the outturn estimated for the previous 
year’s crop. 


The Government report on the cotton crop in the Punjab, 
dated Calcutta Feb. 1, is as follows: 


The final returns of the area under cotton and of the character of the 
crop prove that the forecast issued in September last, based on reports 
of the prospects of the crop as it stood on July 1st, did not take a too 
gloomy view of the outlook of the cotton crop of 1887. It was then esti- 
mated that there would be a decrease in area of 39 per cent as compared 
with the area of the preceding year, and that the yield would not be 
more than half acrop. The actuals now published show a decrease of 
444,800 acres or 41 per cent. The estimated yield is less than that of 
last year by 889,154 seers, or 15,878 cwts., of uncleaned cotton, a falling- 
off of 47°5 per cent; and the average yield per acre for the province has 
dropped from 172 seers to 152 seers per acre, a fall of 11°6 per cent. 
But it is considered that the rates of yield reported by many of the dis- 
tricts are toohigh. Not a single district reports a good crop, and the 
accounts received from most designate the crop as one very much below 
the average. On the other hand, it must not be forgotten that the de- 
crease in area is chiefly confined to unirrigated lands, on which the yield 
is much less than on irrigated. The irrigated area under cotton, 420,600 
acres, is less than that of last year by 68,700 acres only. _ 

In two districts pone fy Montgomery and gr yy op is any increase 
in area reported, and that a very small one, and due entirely to canal 
irrigation. The districts which have suffered least are, with the excep- 
tion of Jaliandhar, all canal irrigated, and in Jallandhar almost all the 
cotton area is irrigated from wells, The Lahore Division seems on the 
whole to have had the best crop in the Province. 

The bad outturn is attributed in the eastern portion of the Province to 
excessive rainfall in July and August, and in the western to injurious 
winds and the unusually early ending of the rains. 

There is little doubt that the cotton crop of 1887 both in area and 
yield is not more than half an average crop. It is one of the worst that 
the province has had for a long time. 


JUTE BoTtTs, BAGGING, &C.—Not much businoss is reported 
in bagging and the market is quiet. Prices are easy and sell- 
ers are quoting 5l¢c. for 1 lbs., 6c. for 134 lbs., 614c. for 2 
lbs. and 63c. for standard grades, but a shading could be had 
on a quantity. There is not much inquiry for jute butts, and 
quotations are nominal at 1 15-16@2c. for paper grades and 
2144@2i4c. for bagging quality. 

COMPARATIVE PORT RECEIPTS AND DaILy CROP MOVEMENT, 
—A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of 
the month. We haveconsequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement since 
September 1, 1887, and in previous years, has been as follows: 














[Vou, XLVI, 
SXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1887, 
Week ending— Same 
Totai | period 


Mar. — since \previ’us 


23. Sept. 1.) year. 


Exported to— Feb | Mar. 











eae 16,317. 7,7&8 10.751 8,858 315,597 314,875 
Other British ports..... 2,777 | 2,334 1,142) 3,396, 68,675 48,252 





TOTAL TO GT. BRITAIN. .|19,094 10,12¥ 11,893)12,254 384,272 363,127 
Havre.........-----se.--| 187, 662| 696 1,544| 27,208| 37,8 
Other French ports.....| . | 300. = 





TOTAL FRENCH . 20. cee. " 662} 696] 1,544] 27,508 37,867 
| 


SR 33' 100' 700) ...... 7,859 30,091 
Hamburg..o. cocsecee --| 1,424 763: 738 196| 57,119, 62,883 
Other ports. ........----| 1,326, 3,187| 200) 400) £9,027; 60,642 





ee 














TOTAL TO NO. EUROPE..| 2,783 4,050 1,638! 596/154,005/153,616 
Spin, Op’rto,Gibr'lt’r,&e. 100° 100 3,785) 5,308 

SED xt nitiendinsnmmniine 350 ecceee| 300} .....- 9,350) 16,826 
TOTAL SPAIN, &C...00-.| 450) 100, 350 isons _13,135) _ 22,134 
GRAND TOTAL co ccces -- 22,514 14,934 14,577|14,3941578,920/576,744 











THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1887. 








) 
New YORE. BOSTON. (PHILADELPH’A BALTIMORE. 

















ov This | Since | This | Since _ This | Since This | Since 
week. | Sept.1.| week.| Sept.1. week.| Sept.1. week. | Sept.1. 
N. Orleans..| 6,861) 230,149) ...... ee ar econ Ga ‘ 
Texas...... | 9,085 296,370] ...... yee ae | mained siete 
Savannah..| 3,482 265,358 805; 62,444) 253; 24,227) 598; 52,413 
PS eer Beet ~~ pene. emma one 
Wlorida,.....| «+... GREP ccecesh coc. esas | teens ccccee| eveces coves 
So.Carolina) 3,573 122,930) ...... 1,000; see. B07 ceceee| — wewees 
No.Carolina| ...... Bt Bas S aiaiai : iene 3| 8.536 
Virginia....| 2,398 160,404) 230} 49,708, 146, 18,057, 1,483) 87,795 
North’n p’ts| ...... | 58, 7,292 BRR SBE) ccccss] — seeess ees | een 
Tenn.,&c....| 1,434 74,887, 2,025) 66,538; 809 23,420, 2,000; 34,5é@4 
Foreign..... ad Was ee | siseses 1 | sesevs Epa: Cyaan 








This year.| 26,840 1,195,453! 10,452| 418,524, 708, 70,809, 4,054, 178,368 


| 


Last year..! 27,113 1,030,282) 12,562| 377,014. 5.886. 90,225. 1,591) 192.¢89 














Year Beginning September 1. 
1886. | 1885. 1884. 1883. | 1882. 


Bept’mb’r| 654,776) 359,203) 385,642) 345,445] 343,812) 326,656 
October. .!1,213,404 1,034,450 1,055,524 /1,090,385/1,046,092| 980,584 


Hoveut's(1.178,436)1,197.950/1 068,008 1,122,164|1,030,380|1,094,697 


Monthly 
Receipts.| 1887. 
































Decemb’r| 963,584/1,161,886 1,069,920'1,104,211/1,059,653'1,112,536 
January .| 527,570; 644,681) 543,393) 475,757), 487,729; 752,827 
February | 341,274| 404,272 414,656 261,449 385,938) 595,598 
Total..... 4,879,044 4,804,751/4,552,687 |4,399,411 4,353,604 4,862,898 
Pero’tage of tot. port | 

receipts Feb. 29 ..| 90°30 84°36 92°11 | 89°75 80°78 








This statement shows that up to Feb. 29 the receipts at the 

rts this year were 74,293 es more than in 1886-7 and 
396,357 bales more than atthe same time in 1885-6. By add- 
ing to the totals to Feb. 29 the daily receipts since that time 
we shall be able to reach an exact comparison of the move- 
ment for the different years. 



































| 1887-88. 1886-87. | 1885-86. | 1884-85. | 1883-84. | 1882-83. 
To. Fb.29 4,879,044'4,777,871/4,552,687|4,399,411 4,353,60414,862,898 
Mar.1....| 8,316) 14,084; 8,473 11,840] 14,588 
« 2....| 14,099) 10,007); 13,276) 10,707 8. 24,228 
“ 3....] 11,128) 11,930) 9,250) 10,336) 11,144] 19,886 
“ 4.0. 8. 15,413) 8,514) 6,318] 11,606 8. 
“ 5....| 11,247) 9,158) 15,102/ 7,148] 8,443] 26,858 
“ 6....| 17,511) 8. 5,792, 12,980) 7,494| 22,876 
mw. 9,212) 12,797 8. 5,929| 18,193) 16,430 
“ 8...) 8,351) 17,649) 13,081 8. 8,128] 13,081 
“ 9....| 16,020, 10,659, 12,745) 11,436 8. 25,695 
“10....; 6,980 10,138} 7,939) 5,139] 8,342) 13,932 
“11... 8S. | 12,552) 8,352' 5,009] 8,610 8. 
“12....; 6,073, 8,966 14,220, 4,891| 7,207) 19,421 
“13...., 12,389] 8. 8,790, 10,177) 19,724) 16,729 
“14... | 4,604, 11,119 8. 5,207| 11,589} 24,551 
“15....; 6,441) 12,135) 11,491 S. 4,568, 12,952 
“16....| 10,846) 5,446] 9,622) 8,898 8. 23,596 
Total ....|5,022,261 4,939,524 4,699,334 /4,503,586|4,490,492 5,137,721 
Percentage of total | | 
portrec’ptsMar.16., 92°84 | 87°08 | 94:29] 92°59) 85°37 











This statement shows that the receipts since Sept. 1 up to 
to-night are now 82,787 bales more than they were tothe same 
day of the month in 1857 and 322,927 bales more than they 
were to the same day of the month in 1886. We add to the 
table the percentages of total port receipts which had been 
received to Mar. 16 in each of the years named, 


THE EXPORTS OF COTTON from New York this week show a 
decrease compared with last week, the total reaching 14,394 
bales, against 14,577 bales last week. Below we give our usual 
table, showing the exports of cotton from New York, and the 

ion, for each of the last four weeks; also the total exports 
and directionsince September 1, 1887, and in the last column 
the total for the same period of the previous year, 





SHIPPING NEWs.—The exports of cotton from the Unitea 
States the past week, as per latest mail returns, have reached 
87,321 bales. So faras the Southern ports are concern ed, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thursday. 


Total bales. 
NEw YoOrK—To Liverpool, per steamers Aurania, 2,414....Brit- 
annic, 2,140....City of Chester, 2,659....Nevada, 1,645.... 8,858 


To Hull, per steamer Colorado, 1,896..................-0.--0- 1,896 
To Leith, per steamer Critic, 1,500. ..... 2.2... cccccccccccccces 1,500 
To Havre, per steamer La Normandie, 1,544.................. 1,544 
To Hamburg, per steamer Sorrento, 196.....................- 196 
To Rotterdam, per steamer Amsterdam, 200.................. 200 
To Antwerp, per steamer Westernland, 200................... 200 
NEW ORLEANS—To Liverpool, per steamers Actor, 4,020.... 
American, 2,793.... Architect, 4,641....Californian, 3,060 
...-Caribbean, 2,445....per ship Prince Henry, 4,189 ....- 21,148 
To Havre, per steamers Arecibo, 4,875....Francisca, 6,575 
tnt ni tla sei niads cbegnassebeamaunntininttt 18,378 
To Antwerp. per steamer Nantes, 955... 2. .cccccccccccccccccs 955 
To St. Petersburg, per ship Telefon, 4,008 ................-0+ - 4,008 
To Abo, Russia, per bark Sant Anna, 1,962..................- 1,962 
CHARLESTON—To Liverpool, per steamer Hopetown, 2,822....... 2,822 
To Barcelona, per brig Leonardo, 1,250................ «.---- 1,250 
SO GAOMOO, WOT DRE POEGT, LOO cwcccs ccccccccccccccccccescces 1,950 
GALVESTON—To Vera Cruz, per steamer Whitney, 450 ........... 450 
WILMINGTON—To Liverpool, per brig Dr. Witte, 1,020............ 1,020 
NORFOLK—To Liverpool, per steamer Oxford, 2,586.... per bark 
Ss HE ndcnatectamesecectecessconensaeneens -eascneece 6,266 
WEsT PoInt—To Liverpool, per steamer Mameluke, 7,165....... 7,165 


NEWPORT NEWS—To Liverpool, per steamer Duke of Westmin- 


IT <0 cnnidcteine ie neieecgeten ebedetascubedianaledsusil ,100 
BALTIMORE—To Liverpool, per steamer Sarmatian, 940 ......... 940 
a Liverpool, per steamers Palestine, 1,011....Pavonia, 1.507 

To Yarmouth, per steamer Dominion, 6.............sss000.00. sO 
Pe cceccnentetnnecienes sdecséonenns sonsesuseennerdanteosceeess 87,321 


The particulars of these shipments, arranged in our usual 
form, are as follows: 


Ham- Aniwerp, Vera 
burg St.Peters- Barce- Cruz 
Hull an burg lona and 


Liver- and Amster- and and Yar- 
pool. Leith. Havre. dam. Abo. Genoa. mth, Total. 


New York. 8,858 3,396 1,544 396 i eness enlihew 14,394 
N. Orleans. 21,148 ...... BEaeee wecacce Te? sétcece conees 46,45 

Charlest’n - 2,822 eeecerve eeeeee Seeetes fee ee 3,200 e@eneecee 6,022 
i rt 3 eg ae APR lh ep a RO 450 450 
Wee m., BBD ccccse coves 6 eneeee seecee enence casens 1,020 
cy EE ilk lee abies aia” (iia aeieinlls 6,266 
I i aaa 7,165 
New tN. 3,100 eenecee eeseseee ieee 888 s886858 *#602068 = se0688 ‘ , 00 
Baltimore . BE eedtedng: * aati ideals codes eee ae 940 
Boston..... I a eee pai. eat a eaie 6 1,513 





—_——- ° 
Total .... 52,826 3,39619,922 396 7,125 3,200 456 87,321 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates : 


NEW ORLEANS—For Liverpool—March 10—Steamer Statesman, {5,660 
....March 12—Steamer Discoverer, 4,730. 

For Havre—March 9—Steamer Guido, 7,310. 

For Bremen—March 13—S8teamer Lawrestina, 5,456. 

For Genoa—March 14—Steamer Gardenia, . 
SAVANNAH-—For Reval—March 10—Bark Holmeadale, 4,600. 

For Corunna—March 12—Bark Ibis, ——. 
BRUNSWICK—For Barcelona—March 7—Bark Izoor, 2,400. 
Boston—For Liverpool—March 7—Steamer Istrian, 1,106. 
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BAaLTImoRE—For Liverpool—March 7—Steamer Nessmore, 1,096. 
For Bremen—March 14—Steamer America, te 
PHILADELPHIA—For Liverpool—March 6—Steamer Lord Gough, 734. 


Below we give all news received to date of disasters to ves- 
sels carrying cotton from United States ports, &c. 


CORONA, steamer (Ger.), from New Orleans, Feb. 22, for Bremen, was 
fallen in with March 6 off Currituck Lighthouse, by cutter Hamil- 
ton, with her shaft broken and propeller gone, and was towed into 
Hampton Roads by the cutter. She was taken to Norfolk, where 
she will be discharged and go into the nava! dry dock for repairs. 

ILE MARTHE, bark (Fr.)—The cargo of cotton discharged from bark Ile 
Marthe will be forwarded to Havre by ship Susanne (Ger.) 


Cotton freights the past week have been as follows: 











| satur. | Mon. | Tues. | Wednes. Thurs. Fri. 


























Liverpool, steamd.| 5¢4 564 564 564 564 64 
Do a eves once ccs coos coe ccee 
Havre, steam....c.| %%9 939 929 939 929 930 
Do sail.... ..G osee sauce cose osee reas owes 
Bremen, steam ¢.) 1lgo Llgo Ilgg 1lg0 1139 1130 
Do ee Cc. onve oone es anes cane eees 
Hamburg, steam ¢./ 32@516 920516 %32@5ig 25,4 %205,6 %2@5i¢ 
Do Sail. ..c. sees secs cons “eee esos eese 
Amst’d’m,steam.c.| 30* 30* 30* 30* 30* 30* 
Do via Leith.d. eece seus ones — ones oees 
Reval, steam ....d.| 33g 3;g@%4 3)g@14' 3;g@%4' 336014! 316@% 
Do sail.... ..d. ones owes eons ones eees cece 
Barcelona,steamd.) 13g4 1364 1344 1364 1364 1364 
Genoa, steam .. .d. l3g4 1364 13e4 1364 13e4 1364 
Trieste, steam...d.| 1544 15g4 15e4 lig, lde4 1564 
Antwerp, steam d. 764 764 764 764 7g4 | 339@7 64 





* Per 100 lbs. 


LIVERPOOL,—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c., at that port. 
We add previous weeks for comparison. 





Feb. 24. | Mar.2. | Mar. 9. Mar. 16. 
of the week 
which 


Total import of the 
Of which American 





The tone of the Liverpool market for spots and futures each 
day of the week ending Mar. 16 and the daily closing prices 
of spot cotton, have been as follows : 














Spot. Saturday, Monday. | Tuesday.| Wednes. Thursd’y.| Friday. 
Fair ’ 
12:50 Fw.{| Quiet. | business | Quiet. | stesay. | incely [tn buyers 
Mid.Upl’ds.| 5% 53g 57; 57 533 533 
Mid. Orl’ns./ 5716 5716 5716 5716 5716 5716 
ales ....... 10,000 | 10,000 | 10,000 8,000 | 12,000 8,000 
Bpec.&exp.|; 1,000 1,000 1,000 1,000 2,000 1,000 
meng Quiet Stead 
Market, 3.64 de- | Stead uiet. | Steady. | 3:64de | Stead 
12:30 P.M. cline. 7 e ‘ , eline. ” 
Marke Barely Barel Barel 
or, steady. | Firm. | Steady. y. | steady. | Steady. 




















The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 


The prices are given in pence and Giths thus: 463 meang 
a ein and 5 O1 -F -. 5 i-eda. 





Sat., Mar. 10. Mon., Mar, 1%. Tues., Mar. 13. 





Open| High Low.| Clos.|| Open| High |Low.| Cios.||Open| High |Low.| Clos. 


&@Qjajalallialalalallalalala 
March ......)522 522/522/522|/524/625|524/525|/524/525|594/ 525 
Mar.-April .| 522 5 22/5 22/522|/522/525/522/525//525|525|525| 525 
April-May..| 5 23 | 5 23 | 523/523 |/524| 526) 524|526)|526/526/526| 528 
May-June../ 524 524, 524/524 |/526|527|5 26/527 ||527\528|527| 528 
June-J uly..| 526 | 526 | 526/526||527/529| 527/520 /1528/529]528| 5 29 
July-Aug... | 527 527 527) 527|| 599/630) 620/530 ||530/ 581/580) 531 
Aug.-Sept..| 527/527 527/627 |/5 28/580) 528/530 |/530|/531|530/ 531 
September. | 56 27/527) 527 527||580/530'530/530|/530/531/530/| 531 
Sept.-Oct. .. 519/519) 51 619 521|521/521/521||521|522|521| 522 









































Wednes., Mar. 14, Thurs., Mar. 15. 


Open| High | Low.| Ctos.| Open! High |Low.| Clos.||Open| High |Low.| Clos. 
&ai/aiailaiiaijaiasialaltatala 
March ......| 523/523 | 623/523 || 521) 521/521/521/'521/522 521! 522 
Mar.-April.| 5 23 | 5 23/5 23/523/'521/521/521/521/|/521/ 522/521! 522 
April-May .| 5 24 | 524 | 524/521/|| 523/524 /522/522)/522/522/522) 522 
May-June...) 526 | 5 26/5 25 | 525 || 5 24/ 525/523) 523 || 523/| 524/523! 524 
Jane-July..| 5 26 | 528 | 527/527 || 525! 526/525) 525/15 25/525 /525!/ 625 
July-Aug ..| 5 29 | 529/528) 528 || 526/| 526/| 526/526 || 526!) 527/526! 527 
Aug.-Sept..| 529 | 5 29/5 28/528 //525/ 526/525) 526 ||526/ 527/526!) 527 
September. | 5 29 | 529 | 528/528 || 526 | 526/|526/526/|526/ 527/526! 527 
Bept.-Oct .»/ 521 | 521 | 520) 520/|/517/519/517/518/|518/519/518/| 519 


cee 


Fri., Mar. 16. 



























































BREADSTUFFS. 
Fripay, P. M., March 16, 1888, 

The flour market has been at a stand-still so far as the local 
trade was concerned, but there was a fair business (except on 
Monday and Tuesday) in low grades, suitable for the wants off 
shippers, and these being not over-plenty, brought full prices, 
To-day the very low ocean freights led to considerable buy- 
ing for export, 

The wheat market has suffered a great check to its specula- 
tive dealings, and has also been dull in the regulartrade. The 
deep snow in the streets, the heavy ice in the harbor, the 
obstructed railroads and the vroken telegraphs have been 
obstacles to business to which the sturdiest yielded. Dealings 
were practically suspended on Monday and Tuesday, and 
were only partially resumed on Wednesday and Thursday. 
Prices of futures declined under the peaceful aspect of 
European politics, and the absence of supporting orders from 
the West. To-day, at some further decline, speculative buying 
revived, and the close was steady, with the regular trade 


fairly active. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 





Sat. Mon. Tues. Wed. Thurs. Fré- 
April delivery ..........0.- 914 90% ein poe 90%, 90% 
May GUO ccccccecssccse 915g QI 9143 9M11ig Bg DOlg 
June delivery. ............. 91 . 90% =90% £9038 897% # 89g 
July Golivety .....cccccecee 9033 <—, a a, 2 oe 
August delivery........... 895g mee aes Roar 8833 87% 
December delivery...-.....- 9314 G21g 9214 9233 9172 915g 


Indian corn has also declined. The depression seemed to be 
due almost wholly to sympathy with the general tone of spec- 


ulative circles. Yesterday exceptional strength was shown in 
parcels on the spot and in early deliveries, from apprehension 
of a possible scarcity, consequent upon obstructed railroads 
and the Western strike. To-day an early decline was recov- 
ered, with the speculation more active, but regular trade still 


dull, 
DAILY CLOSING PRICES’ OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
April delivery............- 60% 60 ---- 6038 5919 59% 
May delivery............... 601, 59% #5953 597 #59% #«£59g 
June delivery.............. 60 5933 59% 5933 585g 585, 
July delivery....... ....... 604 591g eas 591g 58% 58% 
August delivery........... 603g 595g ouiaa 5O% 591g 59 
September delivery. ..... 601g 60 enti aces 5914 59% 


Oats have been exceedingly dull and prices show some 
dccline, but have been for the most part nominal, To-day 
the market was quiet, but closed steady. 


° DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
ow Mon. Tues. Wed. ty Fit 
April delivery.... .... tees edi oat ie 
May caeve. iat aati 375g 3743 37% 37143 37% £=37% 


Rye, barley, barley malt and buckwheat have been at a 
standstill. ; : 

The following are the closing quotations: 

FLOUR. 

Bin nssnceones ® bbl. $2 15@$2 65 , Southern bakers’ and 
Suraiian ci sets: 4608 813 Rpg tour mperiae.. "3508" 
ee eee datuat. 3508 440| Veen, 2408 376 
Wintershipp’gextras. 280@ 3 20 | Corn meal— 
Winter XX and XXX. yer 445 Weatern, &........ 3002 3 25 
Patents 








RIE. . ccccnce coon eo 10@ 485 Brandywine........ 320@ 325 
Southern supers...... 265@ 300) Buckwheat flour, per 
South’n com. extras.. 300@ 340 100 1bS8. ....cccccee-- 2300 3 25 
GRAIN, 
87 @ 95 Onvbite nannapestcen 7 is 
s ri , bush. 7-7 -“eeerceee ceeecee 
Spring O. B.ccocee 89 OO BO No. 2 mixed........ 39 @ 40% 
Red winter No. 2... = @ 9114 —e bidiend etuies 4119@ 42% 
Red winter -eee-+ee e- @ | ey— 
imines enene 85 @ 93 Canada No. 1...... 95 @100 
West’n mixed. 61145 Two-rowed State... 83 @ 86 


58 @ 
Weat’n mixed No.2. 6049@ 6112 Six-rowed State.... 86 @ 90 
60 Milwaukee No. 2... 87 @ 


Sout hern yellow... @ 62 | 90 
hite.... 62 @ 65 Malt—State, 4-rowed.1 00 @105 
— F State, 2-rowed..... 90 @ 95 


BT to&Pa.,Bbush. 69 @ 74 | Buckwheat... ...... 68 @ 70 

The movement of breadstuffs to market is indicated in the 
statement below, yenganet oP us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
like and river ports, arranged so as to preseat the compara- 
tive movement for the week ending March 10, 1888, and since 
August, for eacn of the last three yeare: 


' 
































Receipts at—| Flour. | Wheat. | Corn. oats. | Barley. | Rye. 
Bbis.196lbs| Bush.60 Ibe Bush.56 lbs| Bush.32 tbs Bush.48 Ibs| Bu. 56 ibe 
Chicago...... 137,649 117,695 1,015,301] 573,343) 162,593) 18,904 
Milwaukee... 21,975 146,902, 8,490 23,000 70,530 2,640 
Toledo....... 2,235 14,319) 63,040 SS ies 1,945 
Detroit...... 2,238 21,983, 12,258 20,775 ON: cons . 
Cleveland. .. 2.996 £4,352 12,605 21,109 6,300 57 
St. Louis..... 19,000 37,000 295,000; 59,000 49,000 27 
Peoria....... 1,950 4,500! 142,300; 129,400 25,800 8,250 
i. iatael WE, cicuatl< -atibdes > oneal ates 
Minneapolis.’ —_.....- $17,380) —— ee ee ecocce 
Tot.wk.’88.| 188,043! 1,920,844 1,549,084) 828,547} 321,283) 31,223 
Same wk.’87.! 207,986; 1,541,579! 1,366,749) 1,199,619, 398.531) 28,672 
Same wk.’86.! 153,425; 1,259,808) 2,281,908! 1,050,434) 399,802] 20,903 

Since Aug. 1 . 
1887 -8..... 7,661,513) 81,627,142) 56,670.345) 48,480,700) 19,815,423 1,535,252 
1886-7*..... 6,753,136) 67,320,581| 57,503,765] 44,015,982) 18,482,081) 1,558,123 
1885-6*..... 5,310,204) 46,341,703] 64,295,785} 39,805,818 17,322,814 2,391,901 














1 * Include one week extra. 





pene pa 


se Bees Lane deta inst thd ow peemnaate cas 


Oi rete ret oe SE TS 
ut > eB 


ee 
Se Se a a 






Fe entinebtgt]e-ocink_ peas icant 2° 9 


— ket een asp “BERL MA na BEE Hy ig Saybia sl SS ™ 
SSE od Rite awh ow v EY 


MSN A 


inet 


Be 


A Oe ee 


ee ee ae a ats 









= oye = TLR ye ae ey a as < —f A er a cee eae ih “pes Peet ary Saget eee eee ee ag nn nage aoe oe Se ae & oo yet Sa aera - : at 
FT BPO ™ Dr: $i 6 rds aS aes 4 3 mt es 7 ~ 9 ais . " a < me tite - - . ns 
‘ : we epee minis pre +. rn at ine ae aap! scale i ‘ , asa rg ri 59 Witte a Fe De es Cina ae t cage Par the eT 
% b 2 ° n . Prk: ty ee Me Te Te oe Leg ae A aN eee al oe AR teak ys ES tai bap es Raith MAAS: ere eae ; 4 xt he SF , ; Pe 4 
Gotta hits Getta omnia eet 9s Rais al Balaiance yl RS ONE RR La Yor end PRE Big OR Se POF ERY EIS PERO - ins wis : t é ‘ iaansin a dal 
. oe — he , a = + the nc nbee, ware oe emdony a ee em ee oe COR ae ees RAR ee Se . > is eae peal 9 Sane Sea ites . 
es . ‘ : . 4 < ee. Pies See h & no 8.8 ANS 



























































BFD THE CHRONICLE. [Vor XLV}, 
e 
The comparative shipments of flour and grain from the same = ee | Corn. 
from Jan. 1 to March 10, 18€8, inclusive, for four years, | ,, to|5ePt- 11’87.| Sept. 1,66, Sept. 1,’87,| Sept. 1,’86, Sept. 1,’87,| Sept.1,’°6. 
show as follows: apes to March | to March | to March | to March | to March | to March» 
10, 1888. | 12, 1887. | 10, 1688. | 12, 1887. | 10, 1888. | 12, 1867. 
1888. 1887. *1886. "1885. : a 
‘ 547,327 Bbis. Bbla. Bush. Bush. Bush. Bush. 
at.....e. Sas SEs Si ae Un.Kingdom| 4,574,292] 3,680,945, 10,785,723) 22,674,636] 8,934,802, 14,888,072 
=z 
Sent.....dash. 2906153  SS71.143 2996976 4,108,005] 0 sen ”| sores] copa otal ane onan] soenaee 
Corn............- 10,660,858 7,771,717 15,485,630 21,468,812 - AM... 040) 4 ’ : 2 397,231 
SC cnidans cones 8.711.483 7,542,663 8,330,498 8,185,835 | West Indies.| 513,509) = 435.496 19,055 3,071} 181,929} 289,513 
Barley.........-. 2,387,803 2,016,847 2,834,238 1,622,739] Brt.Col’nies| 388,920) 295,682 re 59,664 18.578 
Pr etab ens dessus 287,560 131,050 333,378 425,887 | Oth. countr’s 18,516 22,651 22,130] 100,096 22,2938] 43,671 
a Total...... 6 319.733! 5.295.699 18,537.2°5! 37,824,190] 12,106,809 21,087,749 
Total grain... 26,391,857 22,733,419 29,910,020 35,872,138 Sn —t 


* Include one week extra. 


Below are the rail shipments from Western lake and river 
ports for four years: 








1888. 1887. 188 1885. 
Week Week Week Week 

Mar. 10. Mar 12. Mor.13. Mar. 14. 
BIOUP. ccccces den wotwel bbls. 382,633 210,306 197,951 216,942 
Wheat Se crecceee, pans bush. 345.178 1,065,333 261,849 326,227 
Dl iitadents -conawendose sone 823.364 1,145,781 975,615 1.939,185 
th Leehpbhibagdtie-auasen’ - 764,457 933,036 748,682 1 5280,773 
i vcecsu@s seneseas esune 138,083 184,435 177,528 195,295 
ee 2 20,046 12,982 23,416 46,253 
a @eeeeseeeeecaeaee 2,091,128 3,341,567 2,187,097 3,852,73° 


A 
The rail and lake shipmeits from same ports for last fou 
weeks were: 
Rye, 
bush. 
20,046 
18,446 
25,729 
22,660 


Wheat, Corn, 
bush. bush. 
445,178 1,068,914 
515,023 1,023,998 
483,730 1,489,322 
357,876 1,024,427 


Oals, 
bush. 


Barley, 
bush. 
138,083 
174,403 
259,36 
255,252 


. 3 ° 
Feb. 25,’88. 427,201 
Feb. 18,’88. 362,744 





Tot. 4 wks..1.559,157 1,801,807 4,606,661 3,712,241 827,106 86,88 | 
4 wks 86-87.1,319,214 4,037,636 4,408,642 3,178,102 769,032 43,90, 


The receipts of flour and grain at the seaboard ports for the 





week ended March 10, 1888, follow: 
Flour, Wheat,* Corn, Oats, Barley PR ye. 
At— 8. bush. bush. bush. bush. bush. 
New York...... 108,164 8,250 112,100 313,000 95,250 2.200 
*Boston........ 49,000 14,000 145,000 150,000 24,500 2,000 
‘Montreal....... 6,130 ae 86=—s kéeawee 4D Gee eccces 
P phia... 12,245 10,240 80,245 a? a lea 
Baltimore...... 67,184 81,724 313.519 14,452 aaee one 
Richmond. .... 4,615 11,270 11,750 14,402 sedeue 150 
Norfolk, Va.... eee @ a a am eeerseceellLlLlLlUlUlUlUmCO OCHO SH eeeneece eeeecece 
New Orleans... 15,000 1,000 210,000 29,000 paecce seccece 
Total week. 262.338 161,884 872.614 607.304 124.550 5,650 
Oor. week ’87.. 236,125 1,167,560 1,696,628 477,073 101,650 15,900 


* Last week’s receipts. 


The tctal receipts at the same ports for the period from Jan. 
1 to March 10, 1888, compare as follows for four years: 


1888. 1887, *1886. *1885 








BEER ccce cocwnd bbis. 2,589,053 2,837,234 2,245,714 2,943,666 
Wheat.......... bush, 2,028,572 7,986,847 1,925,437 6,816,303 

ecescesccece cooce 5,814,245 11,074,981 26,462,477 24,689,427 

wee ccecceses osce 5,262,526 5,864,115 6,459,596 6,420,728 
PAEIET .coccces cocccce 1,277,262 1,286,021 1,628,813 1,595,582 
Rye.... .. eccccce cco ° 93,599 142,801 96,353 224,520 
Total grain.......... 14,476,204 26,354,765 36,572,706 39,746,510 


* Include one week extra. 
The exports from the several seaboard ports for the week 












































ending March 10, 1888, are shown in the annexed statement: 
From | Wheat. | Corn, | Flour. | oats. | Rye. | Pexs 
Bush. | Bush. Buils, Bush. Bush Bush. 

York, 283,296) 41,082| 60,635} ~ 1,942] ~ 2.0... 1,345 

aed a Ce cock “oe Pe 

16,000, 64,891} 6,108, i222: maawariecs CBee sso 

k seoee-| 18,000] 7,149 sada Poon I ae 

eee MOE OEE —ncceccl. ccacecl aces 

J seeseey 47,061 ee pote 

Tot. w’k.| 299,296, 388,379, 182,523) 1,942) .....| 1345 

8’me time 
1887. .. 1,326,637 1,098,026) 210,868] 1,461! 30,078 22,871 








The destination of these exports is as below. We add the 
corresponding pericd of last year for compar.son, 


























Fiour. Wheat. Corn. 
Exports 

for week| 18838. 1887. 1888. 1887 1888. 1887. 

tu— Week, Week, Week, Weel:, Week, Week 

Mar.10. | Mar. 12. | Mar. 10. | Mar.12. | Mar. 10. | Mar.12 

Bbis. Bbls. Bush. Bush Bush. Bush. 
Un.King.| 128,240} 159,936) 173,223) 845,806) 341,897] 751.086 
Cont'nt .. 2.228 4,.°83) 126,073) 450,831 30,060) 356,621 
8.4C.Am. 20,378 8 Fae 6 Breer Fa G53 3,091 
W. Indies 23,990 PME chesdedal - emesside 7,000 7 AGL 
Brit. col’s 6,926 FO ee ee 7.590 187 
Oth.c’n’ts 761 I Baers aete 620 153 
Total...i 182,523; 210,868] 299,296/1,326,6371 388,37911,098,026 











By adding this week’s movement 1o cur previous totals we 


have the {ollcwirg statement of exyorts this ceasen and leet 
eeason : . é 


— se. —_ 


ree ... 





The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, March 10, 1888: 


In store at— 
New York........ 
Do _ atfticat...... 
DT cegcueceede 
cn etenadas 
a afioat... 
ae 
& afioat.... 
Milwaukee ....... 
“ afloat... 
eens: aniitihien, 
RTE 
Detroit ....... ° 
OT Eee . 
 ) Sa 
“6 afloat... 





& river. 


Wheat, 


8 . 
4,826,419 
96,000 
25,000 
1,344,980 
5,404 332 
14,235 
2,184,361 
7,091,163 
1,672,051 
1,408,311 


2,335,413 


Corn, Oats, 

bush. bush. 
728.426 907,805 
oy 
105.000 86,800 
192,726 76,677 
otis 9,000 
2.552.413 1,021,217 
Bh 
30,471 14,731 
214,199 42,021 
172,151 4a 3 
29,647 31,473 
Fees 
2,017,436 934,587 
Pee 
150,000 170,000 
214,996 125,448 
90 18,690 
6,46 bk 55,700 
100,181 70,487 
234,428 413,085 
202,550 200,795 
121,639 122,208 
|) 
245,500 77,600 
aes wenees 


Rye 
Sek 
13 660 


18,353 
18,932 
900 


8,420 


331,123 
137,624 


261,800 
26,340 





Tot. Mar. 10,°88. 36,662,387 


Tot. Mar. 


3.788. 37,515,931 


9,202,103 4,426,317 
9,141,652 4,750,851 
fot. Mar. 12,°87. 54,267.280 15,523,523 4 
Tot. Mar. 13,’86* 50,860,421 14,616,867 2,112,813 
Tot. Mar. 14,’85* 43,772,372 


,346,340 


8,412,478 3,020,419 


378,299 2,235,323 
382,397 2,409,351 
399,044 1,725,955 
642.424 1.126.991 
435,240 1,539,660: 


* Minneapolis and St. Paul not included. | Last week's stocks; this. 
week’s not received. 
According to Beerbohm’s London cablegram, the amount of 
wheat and corn on passage at the dates mentioned steod as 


follows: 





Grain on Passage. 


Week ending Mur. 14. 





Week ending Mar. 7. 








Wheat. | Corn. Wheat. 
To United Kingdom..grs.| 1,792,000 259,000 
P CRIEERGS. ccccces cctcc 222,000 77,000 230,000) 


Total quarters 
Equal in bushels. . 
Same week in 1887.. bush. 


eereeeee 


RR, 


1,753,000 305,000- 


Corn. 


106,000: 








2,014,000' 336,000 
16,112,000 2,6*8,000 
20,688,000 2,896,000) 





1,983,000, 411,000 
15,864,000 3,288,000- 
21,760,000 3,728,000" 








THE DRY GOODS TRADE. 
NEw YORK, Friday, March 16, 1888, 
Bu.iness in the wholesale branches of the dry goods trade: 
was very dull the past week, and a conspicuously light distri- 
bution was made by retailers in this section of the country. 
The week opened with one of the most severe snow-storms— 
or, in modern parlance, ‘*‘ blizzards ”°—ever witnessed in this 
city. The transportation of goods to the interior was ren- 
dered impossivle in the fore part of the week by snow block-- 
ades, and the facilities for iravel and communication by mail 
and wire were seriously impaired for several days, 
these depressing circumstances it is not surprising that busi- 
ness in commission, imporiing and jobbing circles was con- 
fined within the narrowest possible limits. 
strike on a prominent Western railroad has caused Westera 
merchants to adopt a very cautious policy for the moment,. 
and their operations were chiefly of a hand-to-mouth charac- 
ter; but the spring trade in the South and Southwest is 
progressing very favorably, as indicated by a very fair re-order 
demand from those parts of the country. Prices of dry goods 
are substantially unchanged, and for the most part steady at 
current quo‘ations, because stocks are as a ru'e in remarkably 
good shape, and by no means redundant. 
DoMESTIC COTTON Goops,—The exports of cotton goods 
from this portfor the week ending March 18 were 3,431 
packages, valued at $225,558. These shipments include 1,473 
to China, 679 to South America, 671 to West Indies, 200 to 
Aden, 98 to Mexico, 80 to Central America, 73 to Europe, 50 
to Smyrna, 40 to Newfoundland and 67 to all other countries, 
Since the 1st of January the exports aggregate 63,474 pack- 
ages, valued at $1,991,836, Of this total China has had 15, 
085 packeges, valued at $735,694; and 5,935 packages, valued 
at $380,443, have gcne to Scuth America, 
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FIDELITY & CASUALTY CG, 
OF NEW YORK. 
Nos. 214 & 216 BROADWAY. 
CAPITAL, $250,000. ASSETS, about $650,000 
Issues SURETY BONDS, guaranteeing the fidelity 


of of pereone Si in positions of trust, such as employees of 
8, etc., also Administrators, Guar- 


ns, @ 
issues ars {POLICIES, containing all 
modern featu 
Also PLATE GLASS and BOILER POLICIES of 
approved form 
gents will appreciate the advantage of dealing 
with a company which does more than one line of 


business. 

OFFICERS. 
WwM.M.RICHARDS,.Prest. GEO.F.SEWARD.V.-Prest. 
JOHN M, CRANE, Sec. hKhonr.J. ULLLAS, Ass. Sec. 

bir Mat a RS. 


o. &. Coe. A.B. Hu 
$ GT Stranahan, H A. uribut, ; rk “MeCullongh, 
D.Vermilye, T.S. Moore, 


A. K. Orr Zz 
G. G. Wiliams, John L. Riker, J. Rogers Maxwell, 
Wm u. M. Richar ian ¥ Sewa vd. 


Bonds ot Suretyship. 
NO OTHER BUSINESS. 


the Guarantee Co. 
OF NORTH AMERICA, 


~~ Cash Cap ital A@@eeeerseeeeree ees eeeeeeeee eveeeee 2 8300,0% 

Asaoia and Resources ov er pebeceusouseseace eee 706,00: 

Vopesit with Insurance Vepartr sent . seeneee . B40, 00: 
Om it: Vice-President: 


BIR ALBA. 7. GALT, TION, JAS. FERRIER, 
Senenten Director: EDWARD RAWLINGS, 
NEW YORK OFFICE: 

NO. 1li BROADWAY. 

D. J. TOMPKINS, Secretary. 


New YorK DIRECcTORS—Jozeph W. Drexel, F. P. 
Dicott, Logan C. Murray, J.E. Puisford, John Paton, 
“. kK. Winslow, Erastus Wiman WwW. Butler Duncar. 


—_— —s 








Augustus Floyd, 


42 PINE STREET, 

BROKER IN 
INVESTMENT SECURITIES, 
No Business Bone on Margins, 
REFERENCES. 

Gao. S. Coe, Pres’ Am. Exchange Nat. Bank. 
Donald Mackay. F isq., of V ermilye & Co., Bankers. 
Messrs. M. & Lf. Clar kson, Bankers, 42 Pine Street. 


Mesars. Wm. BR. Dana & Co., publishers of the 
mmercial & Financial: Chronicle. 








The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 


(ORGANIZED IN 1860.) 
261, 262 & 263 Broadway, New York. 


GEO. H. BURFORD, President. 


C.P.FRALEIGH,Sec. A.WHEELWRIGHT, Asst. Sec. 


Wm. T. STANDEN, Actuary. 
INCREASE IN ASSETS OVER - - « « $100,000 
INCREASE IN NEW BUSINESS, - - - 40 per. cent. 
INCREASE OF BUSINESS LN FORCE, - $2,400,000 
POLICIES INCONTESTABLE, 
CLAIMS PAID PROMPTLY. 
TEN DAYS’ GRACE. 
ABSOLUTE SECURITY. 
The most liberal and equitable contract 
consistent with recognized business prine- 
ciples, 





GOOD AGENTS, desiring to represent the Come 
pany, are invited to address J. S. GAFFNEY, 
Superintendent of Agencies, at Home Oidice. 


The Mutual Benefit 


LIFE INSURANCE paiaie reebaee~ N. J. 





AMZI DODD, -« - ° - inbeapetaiaag 
Assets (Market Values), eins 1, 1888. $42,111,233 
Liabilities (4 per cent Reserve) seececece 34,283,454 33 
TOD cccccccccecseasengsosoucses cocceces 2 827,719 00 
surplus (Former N.Y. Standard) ....... 5.625,762 76 
POLICIES AFTER 


ABSULUTELY NON-FORFEITABLE 
SECOND YEAR, 

IN CASE OF LAPSE the Volicy is CONTINUEDIN FORCE 
as long as its value will pay for; or, if preferred, a 
Paid-up policy for its full value is issued in onehanes 

After the second year Policies are INCOYTESTABLE, 
except as against intentioral fraud; a ali restric. 
tions ag to residence, travel or occupation are removed. 

CASH LOANS are made to the exte:.{ of 50 per cent 


‘of the reserve value, where valid assign nents ofthe 


policies can be made as collateral secur. y. 
LOSSES paid immediately upon completion and ap- 
proval of prools, 


| 





. 


period of 1887 the exports to all ports reached 42,856 packages | announced in the fore part of the week, but all were post- 
and in 1886 were 45,958 packages. At first hands the demand —— a_i Soe to the unfavorable weather 
for staple cotton goods was very light, and the movement on P 

0 haat ond ‘ ae ciiacien® tem the t Importations of Dry Goods, 

7 account 0 ack orders was seriously chec y theextreme| iho importations of dry goods at this port for the week 
inclemency of the weather. The jobbing trade was strictly | ending March 15, 1888, and since Jan. 1, and the same facts for 
moderate, and by no means as large as would probably have | the corresponding periods of last year are as follows : 

i ' i aes, S| (3 8 = Ee = 

been developed under more favorable circumstances. Prices eB Bue ze 8 & ae oss Bamoas 

of plain and colored cottons are for the most part firm, and|& £3 SEmsse | ao SSmsce |S SeRSoe 
° *,° ° ° oo in) me = = 

stocks are in good condition, despite the recent lullia the | & Se E ;g-. ei ig os E Ss: - | 1s E; | 5: ey . 
demand. Print cloths were dull, but 64x64s ruled steady at 5 @: @iis: = | EB @: Bei: A a te i eg z 
35gc, while 56x60s declined at 314c. Stocks last week and for/"3 2° &::::8 (2 2. Sit::8 |! @:ii:s & 

. ° “ 6@e« @i =< **e* 8 @ @ ‘ es 2" < [>| 
the three previous years were as follows: ot 5: SESEE * 5: SEESE Sette ] 
1888. 1887. 1886. 1885. | ——-—-—~- Wt tt Bt a 
Stock of Print Oloths— Mar. 10. Mar.12,. Mar.13. Mar. 14.) 9] sale =| com! oo HO] rreee | tls is] 
Held by Providence manuf’rs.. 7,000 30,000 — 000 509,000 | | txtn | trestonmoe fx] wo] rman [Ea] utote ig 83/2 
Fall River manufacturers... 1,000 74,000 000 421,000 | St] 2a) SROYe | ORD) HDUSH (5/2) O©-@BRw |e isF 
; . Blom] DORR w1 S81 OROxm [2\Sl Woes |° 
Providence speculators ...... None 47,000 933° ;000 a20,000 | 2 SS git SSS = Ar >| Z 
Outside speculators (est)..... 4,000 30,000 20,000 350,000 “S " - = ~ i. » [Slo] woman “ 32 
wel PAID |Zie| Srl] omuae to | Stacy ™ 
Total stock (pieces)........ 12,000 181,009 441,000 1,600,000 s Qr BWoHS x 2 2S rope ais adam oe! & we 
7 lawas, batistes, | 2| 3a | Asan [© S| a8|SRS=ES gia] Resa |F |Selg 
Patterned cotton goods as prints, sateens, lawas, batistes» | 2) 2) 25228 moaloslapsae il ous : 
ginghams, seersuckers, chambrays, table damasks, &:., were | | S| oT 4] : g 
S oS v -. 
quieter than of late, but prices remain steady and without 21S] eevee |2 2) SF) Senas B|> SESOe S 8 5 
ole 2) dS p= So ~ 
oe S/S8)/ESSS8 EE) Sh) 2s3s8 [s/s] SSes3 |*) 
Domestic WooLEN Goops.—The demand for men’s-wear | 2° SS) FNavo | FOR) cern z 2) Sea $ |3 
a . ‘ | Blas 
woolens was comparatively light, very few buyers having be Sol. Hen & 69 oo beeen |p | OLIRS | | O° z 
appeared in the market on account of the snow blockade. S SE: SSers o/5 1% BRDES O31 NESE Se) & ~ 5 
‘ . we Vv ¢ he ov a oe Se a oe oe oD 
Even orders were * few and far between because of inter- | = ee] Syeue |F S] S| eSoby = 2 | Bot b is 
rupted communication by mail and wire, Leading manufac- el Rel ee sao Zo cel eSSSk S mil oCnnne 2 
. ° ° bon eee | 
turers of clothing woolens are, however,so well provided with bl S- “hy Ee 2 5 siekieaiaitees ER ~ 5 
. 3 armasne, |iitat tote tt ay lenis | Somentez 5 
orders for heavy weights that the tone of the market con S| SSi(ESESS EL) SP i SSRKS 25) SRSSz | EAE 
tinues steady, and very few surplus stocks exist. Cloakings, *y 7 SNS 4S ORNS |< Garr |" | Sh 
i ss - s a “ & .. if _ 
_Jersey clotts and stockinets 1uled quiet, and a very light r | tom i |Z S| te bm to [Blto| tron l Say 
se . : - : tm ON SEDINS [FD] CH] OBAwed [FS] WBewnw js ~ 8% 
business was done in Kentucky jeans and satinets, while| 2; 22%|)S92SF2% (SS) PRrIS2LSN [2 P| SAVOQN*# 5/58) — 
Wp LS) Semen [to] SS] wa wtr (2 wl BoD |§ los} 
flannels and blankets were dull in first hands and carpets | =| S& RSSee | |B| SelaSSse_ Bi@lwosss | |eele 
were in meagre demand by wholesale buyers, All-wool and | | _ ee ye “i ‘ 17112 
, , t 3 tS 
: “ . ‘ is ye | C vi = 
worsted — gocds were in strictly moderate request, but a Pte Beomar E = q Paros = S8sks8 > 2 % 
desirable makes are well sold up by the mill agents and com-/ 5|#2/S3e%5 | &| 8S) BENGS ia | 8353s |5 8 “i 
mand full prices. Clee] Susan ialRealmecoe =lAnsao Sih 
. id is . ited l. | (| | 818 
_ForrIGN Dry GOODS were quict in importing and jobbing g 2 | eto Ela Hees B Peete e s x 
circles, the demand for consumption having been adversely e e3 | SSS E oe GUESS | 3 ZSZEcx = re 
affected by the inclemency of the weather. | Some important ig Sioj Rivne | [w) Sm] Bebra | lS] Boric [S| 
auction sales of dress goods, silks, embroideries, &c.,. were s | Se | SERVES | |4/ SB Saeee | (Sl esess | 
3 
Financial. _dusuvance. ZUSULANCE, 
THE 


THE 


EQUITABLE LIFE 
ASSURANCE SOCIETY. 


In SORPLUS (namely the excess of 
accumulated funds over liabilities), in 
PREMIUM INCOME, in the amount of 
ASSURANCE IN Force, the Equitable 
Life Assurance Society exceeds every 
other life assurance company, and may 
be regarded as the largest and strongest 
organization of its kind in the world. 


Assets January 1, 1888.. $54,378,904 











Liabilities on 4 per cent basis..... 66,274,650 
Surplus on 4 per cent basis......... 18,104,254 
New Assurance in 1887.........-.. $138,023,105 


483,029,562 


Qe onrite 
Investment Securities 
ESUGHKT AND FOLD. 
WANTED: 
Southern Central of N. Y. Ist 
Middietown Unionville & Waser Ga hog 
Indianapolis & Vincennes Ists and 4 
Scioto Val.ey Bonds, ali issues. 
AL\SEATE EH. HACHPFIELD, 


No. 5% Pine Street. 


Outstanding Assurance..........- 











John B. Manning, 


PANKER AND BROKER, 
No. 14 Wali Street, New York City, 
SOUTHERN SKCURITUES 
A SPECIALTY. 


State, Municipal and Kailway Bonde and Coupors 
bought and sold at best market rates. Investors or 
doalers w ne to buy or sell are invited to comm 
cetes with ué. 

Member of the New York Stock Hxchange. 
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Canadian anti ¥ oreinn Banks and Bankers. 


Foreign. 








% 


CANADIAN. 


FOREIGN. 








Bank of Montreal. 


{ESTABLISHED 1818.) 


CAPITAL Paid in - - $12,000,000 Gold 
BSURPLUS - = = - $6,000,000 Gold 
Hon. Bir DONALD A. SMITH, President. 

W. J. BUCHANAN, General Manager. 


NEW YORK OFFICE: 
Nos, 59 & 61 WALL STREET, 


WALTER WATSON, 
ALEX’R LANG, { Agents. 


Buy and sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Travel- 
ers’ Credits, available in any part of the World; 
issue drafts on, and make collections in, Chicago 
and throughout the Dominion of Canada.. — 


London Office, No. 22 Abchurch Lane. 








Imp erial Bank of Canada. 


AEETAL, woata wp > «  Oi.aen 000 
URPLUS - - = 550,000 


H.&. HOW LAND, Pres’t. .. R. MERRITT, y. -P. 
D. KR. WILKIE, Cashier. 


HEAD OFFICE, TOKONTO. 


BRANCHES IN ONTARIO.—Essex Centre, Fergus, 
Galt, Ingersoll, Niagara Falls, Port Colborne, St. 
Catharines, st. dee Lomas, Toronto (Y onge St. 'Br.), 
Welland, Woodstoc e 

— IN NORTHWEST—W innipeg, Brandon, 


me 
ents in London: A — ae 
gents in New York: 
Lioya’ Al aoe BS Dee BANK OF MONTREAL. 
So ections promptly made in any part of Canada. 


Drawers ot Sterling Exchange. 


The Merchants’ Bank 
| OF CANADA. 
Capital, Paid Up. - - - $5,799,200 
Reserve, - --- - « = 1,700,000 
HEAD OFFICE, MONTREAL. 


ANDREW ALLAN, Esq.. ’resident. 
ROBERT ANDEKSO N, Esq., Vice-President, 
GEORGE HAGUH, General Manager 
JOHN GAULT, Branch Superintendent. 


BANKERS : 


taxon ENG.—The Clydesdale Bank (Limited.) 
NEW YORK—The Bank of New York, N. B. 

B&B A general Banking business transacted. Letters 

of dit issued, available in China, Japan and 

other foreign countries, 


New York Agency, No. 61 Wall Street. 


HENRY HAGUE, 
JOHN B. HARRIS, JR., } Agents. 











AGENCY OF THE, 
Bank 


OF 
British NortH AMERICA. 
No. 52 WALL STREET. 


Buy and sell Sterling Exchange and Cable Trans- 
fers. Issue demand drafts on Scotland and Ireland; 
also on Canada, British Columbia and San Fran- 


eiseo. 

CIRCULAR NOTES issued in Pounds Ster- 
ling. pratiable in all parts of the world. COM- 
MERCIA CREDITS ISSUE for use in 

ope, Chin na, Japan, East and West Indies and 
the Brazils, River Plate, &c. 
a ——— eqllected and ~ ts ‘banking business trans- 
acted 


5D. A. McTAVISH, }*'. 
. STIKEMAN, fe Agents. 





——EEEEE 
FOREIGN. 


ra 











THES 


Anglo-Californian Bank 


rE LONDON, Head Office, 3 Angel Oonrt. 


-SAN BNDON, Head Oft Office, 200 Sansome St. 


REW YORK Cuseapenare 
& W. Seligman & Co. 
BOSTON Correspend’ts Massachusetts N. Bk. 


Avthborized Capital, “=. . $6,000,000 
Paid-up Capital, - = = = 1,500,000 
Reserve Fund, =s= = = = = §00 0,000 





Transact a geveral banking business. Issue Com- 
mercial Credits and Bills of Exchange,available in al! 
partsof theworld. Collectiuns and orders for Bonds, 
Stocks, etc.,exectted upon the most favorable terms. 

FREDK F, LOW, M 
JGNAT z STE! NELART, § “90 aKers, 
P, WN, T.1T.' 





THE 


Railway Share Trust Ce. 
(LIMITED), 
No. + BANK BUILDINGS 


LONDON, ENGLAND. 


Capital Paid Up, £971,360 Sterling. 


This Company undertakes the business of Trustee 
te Loans of approved Railways, negotiates and 
issues Loans on the London Market, acts as Agent for 
Railways and other Corporations, either in the mat- 
ter of payments of Interest on Loans, Dividends on 
or Registration of Stocks in London, or otherwise, 





Cable Address—PAVY, LONDON. 





REGISTRATION OF 
American Railway Shares, 


THE ENGLISH ASSOCIATION OF AMERICAN 
— SHAREHOLDERS (LIMITED) are 
Perc 
. To obtain Registration of American Railway 
wn. in the name of the Association, lodge sted 
with the London & Westminster Bank, and issue 
against the deposited Shares the Certificates of the 
Association, countersigned by the Bank. The certi- 
acne have coupons for dividends attached, and 

on presentation of the advertised coupon at the 

ce of the Association the dividends may be ob- 


2. Or they will obtain Kegistration of Shares in 
the name of the Association, deliver up the Shares 
yf endorsed to the owner, and pay the dividends 

e office of the Association in sonson the same 
ad my! are pages in the United State 
they will obtain Registration of Shares in 
the yo 4 name, and collect the dividends by 
power of attorn 

Under plan No. 1 British holders of American 
shares are enabled when necessary to take immedi- 
ate combined action in voting, the power being used 
by the Association on instructions from holders of 
certificates sopresentiing shares in any particular 

railway. This plan also affords absolute security to 
lenders of money on American shares, as Associ- 
ation certificates are only issued upon newly-verified 
share certificates. 

The origina! American shares can always be re- 
exchanged atshort notice, free of expense, on pre- 
sentation of the Association’s Certificates at the 





ce. 

The charge for redietration ond for the Associ- 
ation’s Certificate og: 
SAMUE! 


are 
LP wt Chairman. 
le ao PRICE, aneging Director. 
F. AXTER, Secr 


os. 5 and 6 ion Winchester ‘St. on - E. C. 
Tee Association acts as Transfer Agents in Lon- 
don for American Railway Companies, in conjunc- 
tion with the London agents of the Mercantile 
Trust Company of New ork, as Registrars. 
Agents in = Unnes State 
OR & GREENOUGH, 36 Wall St. 


Blake, Boissevain & Co., 
LONDON, ENGLAND. 


Negotiate Railway, State and City loans. 

Execute orders for Bonds, Shares, etc., 0n Com 
mission, and transact a general Banking and 
Commission Business. 

Special attention given to the execution of 
orders for Securities on the New York, Lon- 
don and Amsterdam Exchanges, in corres- 
pondence with 


BLAKE BROTHERS & C@., 
18 Wall Street, New York, 
28 State Street, Boston, Mass, 
AND 
ADOLPH BOISSEVAIN & CO, 


Amaterdam, Holland. 








Heinemann & Co., 
62 Gresham House, E: C., 


LONDON. 


Solicit accounts and agencies of Banks, Railways 
Corporations, Firms and Individuals upon 
fayorable terms; also orders for the pur- 
chase and sale of Bonds, Shares, &¢., &c. on 
the Stock Exchange. 

Interest allowed on Deposits, subject to 60-days 
sight drafts,at Bank of England rate, and 
one per cent below that rate subject to 
ee drafts. 


NMacott- } -. *'steand Cite*Loans. 





The Bank of Australasia. 


(ipestvenates by Royal Charter, 1835.) 
4 Threadneedle Street, London, 
— Capital, - - - « «+ «  £1,600,000 


nd, 
Reserve Liability of Proprietors 
under the Charter ,000 

Letters of Credit and Drafts | issued on any of the 
numerous branches of the Bank throughout Ause 
tralia and New Zealan 

Bills negotiated or sent for collection, 

Telegraphic transfers made. 

Deposits received in London at pe for fixed 
periods, on terms which mav be ascertained On ap. 
plication. PRIDEAUX SELBY. Secre tary. 





Hong Kong & Shanghai 


RANKING CORPORATION, 


Paid-up Capital eeeeee eee eee eee eeneenee eeeee $7,500,000 
Reserv eFu nd See eee eee CH Oe eeeveee 3,900,000 
Seaurve Liability of Pro prietors. bepecedand - 7,500,000 


The Corporation grant Drafts, issue Letters of 
Credit for use of Travellers, and negotiate or collect 
Bills payable at Bombay, leutta, Singapore, 
Saigon, Manila, Hong Kone, Foochow, Amoy, 
Ningpo, Seaman. Hankow, Yokohama, Hiogo, San 
Francisco and London 


A.M. TOWNSEND, Agent, 50 Wall St. 


Legal. 


MASTER’S SiLeE, 


N THE CIRCUIT COURT OF THE 
UNITED STATES in and for the Southern Dis- 
trict of Lowa, Eastern Division. 




















THE CENTRAL TRUST co. | 
"NEW YORK, et al., 
Compiainants. | IN EQUITY. 


No 

THE WABASH ST. LOUI 

PACIFIC AWAILAWAY | ORIGINAL BILL. 
COMPANY, et al., | 
ee sins. j 








THE FARMERS’ LOAN & 
TRUST CO. as Trustee 
under the Mortgage made 
to it by the CENTER- 
ne ITORAVIA & AL- 
BIA RAILROAD CO. 

Cross-Complainants. 


THE CENTRAL TRUST CoO. | 
KF NEW YORK Et 





CRO83s-BILL. 


SAMES CHENEY, et al 
Cross-Defendants. ; 





PUBLIC NOTICE is hereby given that in pursu 
ance of a decree entered in the above-entitled cause 
on the 22d day of September, 1886, and modified by 
the Court in its order of date February 15, 1888, I, the 
undersigned Standing Master in Chancery of said 
Court and named in said order, will on the 12th day 
of April, 1888, at the front door of the building in 
whic “the United States Courts are held in the city of 
Keokuk,in the State of lowa, make sale at public 
auction of the mortgaged premises embraced in said 
cause, aS an entirety without appraisement, and 
without any right reserved on the part of any person 
or persons whomsoever to redeem the same, which 
mortgaged premises are describedin said decree as 
also in a certain indenture of —~ or deed of 
trust,dated the 6th day of February,1l executed by 
the Centerville Moravia & Albia Railroad Com 
and by it delivered to the ete ye ay ‘Trust 
Company, as follows, viz.: All and singular the en- 
tire railroad of the said Centerville Moravia & Albia 
mentee arene: , extending from a junction with 

e Missouri lowa & Nebraska Railway Company, 
4 ‘the vicinity Of ( enterville, in Appanoose County 
State of Lowa, to a junction with the Central Iowa 
Railway, in the vicinity of Albia, in Monroe County, 
Iowa, which was on the sixth day of February, 1880, 
being built and constructed, and its franchises, 
equipment, property, tools and interest, thatis to 
say the lands, tenements, fixtures, goods and chat- 
els, of said Centerville Moravia & Albia Railroad 
Company, its property rights, privileges, interests 
and estate of every description and nature, its rails, 
ties, fences, buildings and erections, its rights of way, 
cars, engines, tools and machinery, its rents, reser- 
vations, incomes, tolls and reversions of every na- 
ture, including all the property of whatsoever kind 
or character which the said Centerville Moravia & 
Albia Railroad Company then possessed or might 
thereafter acquire, with the benefit of all contracts 
which said Centerville Moravia & Albia Railroad 
Company had made or by assignment or succession 
held, or might thereafter make or have, either in 
law or equity, andthe right of all tolls, income, is- 
sues, profits and interests which might thereafter 
accrue to the said Centerville Moravia & Albia Rail- 
road Company, from any source whatever, including 
= the property acquired by,said Centerville Mora- 
2. — Railro Company since the date of said 
beet ga 

By the ‘terme of sale in said decree prescribed, the 
purchaser at said sale is required of the purchase 
price to pay not less than five thousand dollars 
in cash; and on final settlement to pay in cash 
such sum or sums as the Court shall hereafter direct 
to meet any claim as the Court may adjudge to be 
prior in equity to the lien of said mortgage, or deed 

s a and any other payments which the Court 

adjudge to be necessary to be paid in cash, and 
the Spalance of the purchase price not required to be 
paid incash may be paid either in cash or in bonds 
and over-due coupons, secured by said mortgage or 
deed of trust, to be received in payment at such 
price or value as would be equivalent to the distrib- 
utive amount or share thatthe der or holders 
thereof would be entitled to receive thereon, in case 
the entire amount of the bid were aid in cash, 





Standing Master Chancery of said Cour 








George Eustis & Co., 


BANEKERBS 
CINCIVYYATE, OFFTD, 











